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ASSIGNMENT OF GRANTOR'S RIGHTS

THIS ASSIGNMENT OF GRANTOR'S RIGHTS (this "Assignment") dated as of
December 12,2017 (the "Effective Date"), is made by and between OCEAN INDUSTRIES,
INC., a California corporation, as successor by merger to Watt Industries/San Diego, Inc.
("Assignor"), and FAIRBANKS POLO CLUB HOMEOWNER'S ASSOCIATION, a California
non-profit mutual benefit corporation ("Assignee"), with reference to the following:

A. Assignor, as the successor by merger to Watt Industries/San Diego, Inc., a
California corporation, holds the rights of "Grantor" under that certain Corporation Grant Deed
dated September 19,1983 (the "Grant Deed") executed by Watt Industries/San Diego, Inc., as
grantor, in favor of The City of San Diego, a municipal corporation, as grantee ("Grantee"), and
recorded on October 24, 1983 in the Office of the County Recorder of San Diego County,
California as Instrument No. 83-382964. The real property conveyed to Grantee (the "Conveyed
Property") is legally described in the Grant Deed. .

B. Among other things, the Grant Deed reserved unto the Grantor certain rights and
privileges which limited Grantee's use ofthe Conveyed Property and gave Grantor discretionary
approval of certain uses of the Conveyed Property by Grantee, all for the benefit of certain real
property (the "Benefited Land") legally described as Lots 1 through 18, inclusive, of Parcel Map
No. 12638 filed in the Office ofthe County Recorder of San Diego County, California on March
25,1983.

C. Without limiting the generality ofthe Grant Deed and the rights and obligations
reserved therein, the Grant Deed provides that each person having any interest in the Benefited
Land derived through the Grantor shall be benefited by the covenants and restrictions contained
in the Grant Deed, with it being agreed that the burdens and benefits of such covenants shall run
with the land.

D. Because Assignee is a party expressly intended to be benefited by the restrictions
on the Conveyed Property contained in the Grant Deed, Assignor desires to assign to Assignee
all of Assignor's rights, privileges and powers as Grantor under the Grant Deed, including,
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E. Assignee desires to acquire and assume all ofthe Grantor's Rights, upon the terms
and conditions set forth in this Assignment.

without limitation, the right to approve all discretionary uses requested by Grantee relating to the
Conveyed Property ("Grantor's Rights").

NOW, THEREFORE, in consideration of the foregoing, incorporated herein by this
reference, and for other good and valuable consideration, the receipt of which is hereby
acknowledged, Assignor and Assignee agree as follows:

1. Assignment of Rights and Delegation of Obligations. Assignor hereby assigns
and transfers to Assignee, without representation or warranty, all of the Grantor's Rights, as of
the Effective Date.

2. Acceptance and Assumption. Assignee hereby accepts the foregoing assignment
ofthe Grantor's Rights and assumes all rights, privileges and obligations, if any, related to the
Grantor's Rights.

3. Counterparts. This Assignment may be signed in counterparts, each of which is
an original, and all of which together are one and the same instrument.

IN WITNESS WHEREOF, each of Assignor and Assignee has caused this Assignment to
be executed by its duly authorized agents and/or officers as of the date first written above.

"Assignor"

OCEAN INDUSTRIES, INC.,
a California corporation, as
successor by merger to Watt
Industries/San Diego, Inc.

By (ftIMM~
N.ame: &11\ W!J Wh U7
TItle: ~)

"Assignee"

FAIRBANKS POLO CLUB HOMEOWNER'S ASSOCIATION,
a California non-profit mutual benefit corporation

By: _
Name: _
Title: _
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IN WITNESS WHEREOF, each of Assignor and Assignee has caused this Assignment to
be executed by its duly authorized agents and/or officers as of the date first written above.

without limitation, the right to approve all discretionary uses requested by Grantee relating to the
Conveyed Property ("Grantor's Rights").

E. Assignee desires to acquire and assume all of the Grantor's Rights, upon the terms
and conditions set forth in this Assignment.

NOW, THEREFORE, in consideration of the foregoing, incorporated herein by this
reference, and for other good and valuable consideration, the receipt of which is hereby
acknowledged, Assignor and Assignee agree as follows:

1. Assignment of Rights and Delegation of Obligations. Assignor hereby assigns
and transfers to Assignee, without representation or warranty, all ofthe Grantor's Rights, as of
the Effective Date. .

2. Acceptance and Assumption. Assignee hereby accepts the foregoing assignment
of the Grantor's Rights and assumes all rights, privileges and obligations, if any, related to the
Grantor's Rights.

3. Counterparts. This Assignment may be signed in counterparts, each of which is
an original, and all of which together are one and the same instrument.

FAIRBANKS POLO CLUB HOMEOWNER'S ASSOCIATION,

:~au~ut"" ~n'fitcorporation

Name: -?-?oj[ C ~A/'IIet?d")
Title:_-t\-n-tr-£ee5IPeNT.

"Assignor"

OCEAN INDUSTRIES, INC.,
a California corporation, as
successor by merger to Watt
Industries/San Diego, Inc.

BY~~
N.ame: !f(lll:ff} W
Title: ~ ')

"Assignee"



A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy; or validity of that document.

State of California )
County of Lo 5 tI tJ.3 ~ )£5 )

Onnt'"c.G'""rK.p£R.. I~, ::LOc') before me (Yl cc: "-; a: / m , P.A- Q l.l ; ,.J, ,---'------;;--,--------'---:--,----:-----
(insert name of notary)

Notary Public, personally appeared f/ 1),'$0,) (l1• L-'( to <:-H ,
who proved to me on the basis of satisfactory evidence to be. the person(b<) whose namejs) is/we
subscribed to the within instrument and acknowledged to me that Ue/she/~y executed the same
in ltWher/the:ir authorized capacityries), and that by hgz/her/th&ir signaturejss.on the instrument
the person(~, or the entity upon behalf of which the person(cB: acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

(Seal)

t..f • e e e e. e e t e •• e t *A

.• " MURIEL M, PAOUIN
: •• Commission # 2119362 I
~ Notary Public· California ~
) • Los Angeles County N

" ••• " "MnO~~. zxglr:s tUJ2N~1 ~



A notary public or other officer completing this certificate verifies only the identity ofthe
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of California )
County ofe5'uA _=kXeeJO )

On!?euW-e.Y /5
1

20 11 , before meJJo.±o..J.'O ClnO$N't\lL ~(insert name of notary) /

Notary Public, personally appeared Scott C· \LO...\'Yl-eYQ\\ '
who proved to me on the basis of satisfactory evidence to be the person(...{whose name(.ll1'is/~
subscribed to the within instrument and acknowledged to me that he/Ulefthey executed the same
in his/he.Fftl:retr authorized capacity(.ies), and that by his/1retitlleir signaturets)" on the instrument
the person(M;" or the entity upon behalf of which the personte) acted, executed the instrument.

I certify under PENALTY OF PERJDRY under the laws of the State of Califomia that

the foregoing paragraph is true and correct. NATALIE CHRISTINtJOROtN"'\
Notary Public - California z

:;( " San Diego County ~
~. commission # 2178184 ~
'II My Comm. Expires Jan 1, 2021 r
~., q v-v~"tP ..~~-«IIIVQ'~

(Seal)

WITNESS my hand and official seal.

Sign,'"" IL/l.AAL~-
j7 v-=


