TENANT ATTORNMENT AND ESTOPPEL CERTIFICATE

THIS TENANT ATTORNMENT AND ESTOPPEL CERTIFICATE (“Certificate”) is made as
of Sept Z7™ 2017 (the “Certificate Date™), by CLEAR CHANNEL OUTDOOR, INC.,

a Delaware corporation (“Tenant).

RECITALS

A.

AMANPUR INVESTMENTS, LLC, a California limited liability company (“AMANPUR”),
as landlord, and CLEAR CHANNEL OUTDOOR, INC., a Delaware corporation, as tenant,
entered into that certain Clear Channcl Outdoor Lease #65391 (“Lease™), a copy of which is
attached hereto as Exhibit A, pertaining to a portion of the property located at 1788 Palm
Avenue, San Diego, California 92154 (“Leased Property”), commencing on July 1, 2008.
The Leased Property is more completely described and depicted on Exhibit B.

As part of a previous sales transaction of the entiretylof the rcal property located at 1788
Palm Avenue, San Diego, CA 92154 (“Sale Property™), Alkosh Inc. /. Super 8 Motel assigned
the Lease to Amanpur Investments, LLC.

Amanpur Investments, LLC (“SELLER”) and the City of San Diego have entered into a
Purchase and Sale Agreement for the Sale Property on which the Leased Property is located.
As part of the terms and conditions of that sale, SELLER is assigning the Lease to the City of
San Diego (“CITY™) effective October 23, 2017.

SELLER has expressed its intent to assign and transfer all its interests under the Lease
Documents to the CITY, and CITY has expressed its intent to assume and be assigned all of
SELLER’s interests under the Lease Documents, as reflected in that certain Assignment of
Lease (“Assignment”), an unsigned copy attached hereto as Exhibit C; Assignment of
Lease by SELLER. It is the intention of the Assignment to make CITY the direct landlord of
Tenant upon the effective date of transfer of SELLER s interests in the Leased Property
pursuant to the Assignment to CITY, subject to the same terms, covenants, and conditions of

the Lease.

TENANT ATTORNMENT

1.

Attornment. Effective as of October 23, 2017 and subject to the consummation of the closing
of the Sale Property by CITY, Tenant recognizes and attorns to CITY as successor to all of
SELLER’s interests pursuant to the Lease, and Tenant accepts CITY as CITY landlord under
the Lease, with the exception of those interests and [iabilities which by their nature survive
the Assignment and remain with SELLER relative to its respective period of interest in the
Leased Property. Notwithstanding the foregoing, CITY shall be responsible for and is
assuming all of the “landlord’s” obligations of a continuing nature under the Lease. Tenant
agrees to be bound by the same terms, covenants, and conditions of the Lease to CITY for the
remainder of the Lease term, subject to performance by the CITY of its obligations under the
Lease. Tenant shall continue to maintain and operate its outdoor advertising structure under
the Lease in accordance with the terms of the Lease and hereby agrees to perform its
obligations under the Lease to CITY as its landlord under the Lease, including without
limitation, payment of all rents due under the Lease, all without execution
of any further instruments.
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2. Notices. CITY’s address for any notice required or permitted to be given to the landlord
under the Lease 1s as follows:

THE CITY OF SAN DIEGO

Attention: Director, Real Estate Assets Department
1200 Third Avenue, Suite 1700 (MS 51A)

San Diego, California 92101

(619) 236-6020

ESTOPPEL. REPRESENTATIONS AND WARRANTIES

3. Estoppel. Representations and Warranties. Tenant hereby represents and warrants to CITY

that each of the following statements is true and correct as of the Certificate Date:

TENANT SHALL NOTIFY CITY OF ANY CHANGES TO ANY AND EACH OF THE
FOLLOWING STATEMENTS PRIOR TO OCTOBER 23, 2017:

3.1

3.3

34
3.5

3.6

The Lease presented in Exhibit A is a true, correct, and complete copy of the
agreement under which Tenant occupies and uses the Leased Property. The Lease
represent the entire agreement between Tenant and SELLER as to the Leased
Property, and the Lease has not been amended, modified, supplemented, renewed, or
extended by Tenant, except as herein provided. There are no other agreements
written or oral between Tenant and SELLER with respect to the Lease and/or the

Leased Property.

3.1.1 There is a possible typographic error in the legal description for the Leased
Property, and if so, Tenant and CITY agree to make best efforts to correct the

error as expeditiously as possible.

3.1.2 There is a typographical error in the iame of Tenant in paragraph 1 of the.
Lease, which should be “Clear Channel Outdoor, Inc.” not “Clear Chatinel

Company”.

The Leasc has not been encumbered, sublet, hypothecated, assigned, transferred,
subordinated, and has not been committed as security for any debt or other
obligation, by Tcnant.

The amount of rent under the Lease effective July 1, 2008, is $333.34 per month for
an outdoor advertising structure.

There is no security deposit (“Security Deposit™).

Pursuant to the Lease, Tenant has accepted, is now in possession of, and currently
occupies a portion of the Leased Property for its outdoor advertising structure,

TO TENANT’S ACTUAL KNOWLEDGE, AND EXCEPT AS PROVIDED
BELOW: (1) All conditions and work required to be furnished and performed by
SELLER under the Lease have been satisfied and completed; and, (2) Ali duties of an -
inducement nature required of SELLER under the Lease have been fulfilled:
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3.7

3.8

39

(MARK “NONE” IF APPLICABLE)

X NONE

To Tenant’s actual knowledge, there is no breach of default on the part of SELLER under
the Lease, and no event or condition has occurred that, with the giving of notice or
passage of time, or both, would constitute a default by SELLER. Tenant does not
presently claim any defenses, set-offs, rebates, adjustments, concessions, abatements, or
credits against or with respect to rent, additional rent, security deposits, or other sums
payable under the terms of the Lease.

To Tenant’s actual knowledge, there is no breach or default on the part of Tenant under
the Lease, and no event or condition has occurred that, with the giving of notice or
passage of time, or both, would constitute a default by Tenant.

Tenant has a preferential right to purchase the Leased Property under the Lease pursuant
to Section 4 of the Lease. Tenant hereby agrees to a one-time waiver of the right of first
refusal contained in paragraph 4 of the Lease with respect to the offer by CITY to
purchase the Sale Property, based on the CITY as purchaser, the purchase price and other
terms of the Purchase and Sale Agreement for the Sale Property as provided. Should the
purchaser, purchase price or any other term of the Purchase and Sale Agreement for the
Sale Property change, or should the CITY or any successor owner of the Sale Property
receive any other offer to purchase the Sale Property during the term of the Lease or any
extension thereof, the provisions of paragraph 4 of the Lease will continue to apply to any
change or new offer and in such event CITY shall be required to provide an additional
right of first refusal to Tenant to match such new or changed terms. Also, should CITY
sell the Sale Property, paragraph 4 of the Lease requires CITY to 1) notify the purchaser
of the Lease, 2) praovide the Purchaser with a copy of the.Lease, and 3) promptly notify
Tenant of the change in ownership. z

To Tenant’s actual knowledge, there are no existing, pending, or threatened lawsuits
with regard to or deriving from the Lease and or the Sale Property, including the Leased
Property, between Tenant and SELLER or any of its agents or managers.

The phrase “To Tenant’s actual knowledge” means the actual, present knowledge of
Tenant or Tenant's legal representative, without duty of inquiry. Each individual

executing this Certificate on behalf of another person or legal entity represents and
warrants that they are authorized to execute and deliver this Certificate on behalf of such
person or entity in accordance with duly adopted resolutions or other authorizing actions
which are necessary and proper and under such legal entity’s articles, charter, bylaws or
other written rules of conduct or governing agreement. Notwithstanding anything to the
contrary contained herein, the person executing this Certificate shall have no, and hereby
disclaims all, personal liability relative to the matters set forth herein. Each party
executing this Certificate represents and warrants that this Certificate is binding upon such
party in accordance with its terms. Each party which is not a natural person represents and
warrants that it is a valid, qualified corporation, limited liability company, partnership, or
other unincorporated association in good- standing in its home state and that it is qualified

Page 3



to do business in California.

3.12 THIS CERTIFICATE IS MADE BY TENANT AS OF THE DATE FIRST WRITTEN
ABOVE WITH THE UNDERSTANDING THAT CITY WILL RELY ON IT AND THE
ACCURACY OF ITS CONTENTS IN CONNECTION WITH CITY’S ASSUMPTION
OF THE LEASE DOCUMENTS AND PURCHASE OF THE PROPERTY PURSUANT
TO THE PURCHASE AND SALE AGREEMENT AND ASSIGNMENT BETWEEN

CITY AND SELLER.

N WITNESS WHEREOF, this Certificate is executed to be made as of the Certificate Date.

UTDOOR, INC,, a

.
57w

fame: _ £ovEr~ 4
Title: _ RACr=S/Lrr«7~ SO
Date: /7/'//2,4/,.// ,/7

Exhibit A; Lease Document )
Exhibit 8: Description and Depiction Of Leased Property
Exhibit C: Assignment of Lease by SELLER 3
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Exhibit A: Lease
[70 FOLLOW BEHIND THIS PAGE]
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EXHIBIT B: LEASE

a1/a5/ 2009 B ln 310-755-7353 CLEARBCHAMHEL PAGE B2/83

CLEAR CHANNEL OUTDOOR

Lease ff 55391

1. This Lease Agreement ("Lease") is enlerad into between ("Landlo:"d") and Clear Channel Company, & Delaware
Gorporation (‘Tenant’). Landlord hersby [eases to Tenant the real astate commonly krnown as_Palm NL 645 E/O 18" SE
v, of 8W ¥ Ser. 21 T18 8 RIW SBB+M in the City of ___San Diege __ in the Gounly of __Sap Dieqo _inthe
State of__California__ (*Property”). The Property is leased for the purpose of arecting, maintaining, operating. improving,
supplementing, posting, painfing, iluminating, repairing, repozitioning and/or removing outdaor advertising structures,
including, without fimitation, fixiura connections, elecrical supply and conneclions, panels, signs, capy and any equipment
and accessorles as Tenant may place thereon (collectively, the “Structures”). ' This Lease inciudes all necessery rights of
ingress and egress, Tenant may license the use of the Structures, or any portion theteof, for any lawful purpose.

2. This Lease shall be in effect for an inifial term of twenty five (23) yaars, commencing on . July 1, 2008 . ifa
govenment or quasl-govemment entity acquires the Property, then the lease shall be extended to the date, which is 15

years from the date of acquisition,

3. The rent shall be Four Thougand & NO/MOO  (§  4,00000 ) dollars per year payable in twelve
(12) equal monthly instaliments.

4, Tivls Lease shall continua in full force and effect for its initial term and thereafer for subzequent like terms, unless
not less than ninety (80) days before the end of any such inifial or subsequent successive fike term Landlard or Tenant
gives notice of termination, provided that Tenant shall have the fight to terminate the leasa at the end of any thifty (30) day
period upon written notice to Landlord served not less then thiry (30) days prior t the end of such thirty day period.

During any term of this Lease and for a period of ninety (30) days following any termination of thia Lease, Landlord grants
Tenant the right of firat refusal to match any offer adceptable to Landlord for the uae or purchase of all or any portion of the
Proparty. A copy of any such third-parly offer received by Landlard shall be delivered fo Tenant, Tenant shall then have
ten (10) business days in which to match such offer by giving notice of acseptance to Landiord, If ownerghip of the
Property changes, Landlord shall protptly notify Tenant of such change. Prior to fransferring ewnership of the Property,
Landiord shall furnish tha new owner with a copy of this Lsase.

5. Tenant Is the owper of the Structures and has the right to remaove the Struclures at any time or within one

hundrad twenty (1203 days follawing the terminatian of this Lease. (f for any reason, Tenant's Structures are removed,

materialy damaged of destroyed, all rent payments shall cease unti the Structures are rebullt, If the Structures are
removad for any reason, only the ahove-ground portions of the Structures need to be remaved, Tenant has the sole right
to makd any necessary applications with, and obtain permits fiom, govermmental entities for the sonstruction, use and
" maintanance of the Structures, and Landlerd hereby grants Tenant o fimited power of attomay for this purpose. All such
permits shall remairy the property of Tenat. Terant shal have no obligation to pursue any zoning matter of (o continue to
maintain any parmit. Any such action shall be at Tenant's optien, :

6. Landlord and Landlord's tenants, agents, employees or other persons acting on Landlord's behalf, shail not place
or maintain any object on tha Praperty or any neighboring property ewned or controlled by Landlord whicls, in Ténant’s sole
opinion, would obstruct the view of the advertising copy on the Structures. If Lendiord fails to remave the obstruction within
five (5) days after notice from Tenant, Tenant, may in its sole diseretion: (a) remove the obstruction at Landlard’s expense;
(&) cancel this tease, remave any or at of the Structures, and receive all pra-paid rent for any unexpired term of this
Lease: or (c) redca the rent to One Hundred Dallars ($100.00) per year while the obstruction continues. Tenant may trim
any trees and vegetation currently on the Properly and on any neighboring proparty owned or controlled by the Landlord as
often as Tenant in its sole discestion deems appropriate to prevent obstructions. Withoult limiting the foregolng, Landlord
shall not permit tha Property or any neighboring property owned or controlled by Landlord to be used for off-premise

advertising.

7. (f, in Tenant's sole opinion: (a) the view of the Structures’ advertising copy becomes antirely or partially
abstructad; (b) electrical service is unavailable; (c) tha Properly cannot safely be used for the erection or maintenance of
the Structures for any reason; (d) the Properly betomes Unaightly; (e) there Is A diversion, raduction or change in
directional flow of traffic from the streel or streels currently adjacent to er leading to or past the Braperty; () the Structures’
value for advertising purposes is diminished; (9) Tenant is unable fo obtain or maintain any neceseary permit for the
eraction, use and/ar maintenance of the Structures: or (h) the Structures’ use is prevented or restricted by law, or Tenant is
required by any gavernmental enfity to reduce the number of billboards aperated by It In the oity, county or state in which
the Structures are located; then Tenant may immediately 8t its option aither: (1) reduce rent in direct proportion to the loss
suffered: or (i) cancel this Lease and receive all pre-paid rent for any unexpived tarm of this Lease: [n addition, if Tenant is
provented from fuminating its signs by Jaw, or other cause beyond Tenant's control, the rent shall be reduced by one-third

§or such-period of non-illumination,
. : .. »

B. if the Siructuras or the Property, or any parl thereof, are condemned by proper aothorities: taken -without the
exercise of eminent dotain, whether permanently oF temporarily, or any right-of-way from which the Structures are vislble
is relocated, Tenant shall have the right to relocate the Structures on Landiord's remaining property or o tarminata this

s
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B

Lease## _B5351

Laasa upon not less than thirty (30) days’ notice and to receive ail pre-paid rent for any unexpired terny of lhls Lease.
Tenant shall be entifled fo all compensation and other remedies provided by law, including, without limitation, just
tompensation for the taking of the Structures and Tenant's Jeaseheld interest in this Lease, and/or refocation assistance.
Landlord shall assert no rights In such Interests. I condemnation proceedings are initiated, Landiord shall use its best
efforts to include Tenant as a parly thereto. No right of termination set forth anywhere in this Leass may he exsrcised piior
to tha sale to any entity with the power of eminent domain or by or for tha benefit of any enlity with the power of e@minant

domaln.

9. Landlord represents that it is the owner (or owner's authorized agent) of the Property and has the authority lo
enter Into this Lease. _
10. If the Property is currently encumbered by a deed of trust or mortgage, ground lease or other simllar

encumbrance, Landlord shall deliver to Tenant on or before the commencement date hereof a non-disturbance agreemem
in a form reasonably acceptable to Tenant.

11. If (a) Tenant has not been informed of the current address of Landlord or its authorized agent, or (b) fwo or more
of the monthly payments sent by Tenant are not deposited by Landlord within ninefy (90) days after the last such payment
is sent by Tenant, then no further rent shall be payable hereunder for the period commencing with {he due date of tha jirst
such payment not deposlied and continuing until Landlord (i) gives Tenant notice of its business address or that of ils
authorized agent or (i) deposits all previous payments. In either case, Tenant's rent obligations shall be renstated
ratroactively as If neither avent described in () or (b) of this section had oceurred.

12, Tenant shall indemnify and hold Landlard harmieas from &l injuries to the Properly or third persons caused by
Tenant, Tenant's employees, agants, ficensees and contractors. Landlord shall ndemnify and hold Tenant hamrnless from
all injurias to Structures or third persons caused by Landlord, Landlord's employees, agents, licensees and contraciors,

13, This Lease is binding upon the heirs, assigns and successors of both Landlord and Tenant, Landlord agrees not
o asmgn thig Lease to any competitor of Tenant without Tenanf's written permission. Tsnant shall have the absoclute right

ta assign or sublet.

14. Any notlce to any parly under this Lease shall be in writing by catified or ragisterad mail, and shall be effective on
the earler of {a) the date when delivared and recsipted for by a person at the address specified wilhin this Lease, or (b) the
date which is three (3) days efter mailing {postage prepaid) hy cerlified ur registered mat, return receipt réquestad, to such
address; provided that in either case nolices shall be delivered to such cther address as shall have been specified in
writing by such party to all parties hereto prior ta the notice being dalivered.

15. if suit is rought (or arbitration instituted) or an atiorney is tetained by any party to this Lease beesuae the other
parly breached this Lease, the prevalling party shall be enfitled to reimbursement for reasonable aftorneys’ fees and all

releted costs and expendes.

16. Neither Landlord nor Tenant shall be bound by any terms, conditions or oral representations that are not et forth
In this Lease. This Lease represents the entire agresment of Tenant and Landlord with respect to the Structures and the
Property and supercedes any previous agreement. Landlord hereby grants Tenant all rights necessary fo record a
memorandum cf this Lease without Landlord’s signature, including a fmited power of attorney for such purpose. Landlord
understands that the terms of this Lease are proprictary and confidential and Tenant would be demaged by the
unauthorized.disclosure of the terms. Thersfore, Landlord-agress not to disclose the terms to any third party. Such

Pnntad Name of Landlord; Super 8 Motel

Address: 1788 Paim Ave.
) San Dlego, CA 92154

—%Tel No. éZLiF f;‘"gf; w_L_‘/Lﬁz.é
53 or Tax ID No._-47-0B72386 3% - ogs 79

Clear Channel Offieer Intiala;___ Landiord Iniﬁa!sr:\é:SWHEN INITIALED ON BEHALF OF BOTH CLEAR CHANNEL
AND LANDLORD, THIS AGREEMENT IS SUPPLENMIENTED AND/OR MODIFIED BY AN ATTACHED ADDENDUM,

CLEARBUHANMEL PAGE B3/03




Exhibit B: Description and Depiction Of Leased Property

[TO FOLLOW BEHIND THIS PAGE]
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Exhibit B: Description and Depiction Of Leased Property

Palm NL 645 E/O 19" SE % of SW % Sec. 21 T18 S R2W SBB+M in the City of San Diego in
the County of San Diego in the State of California.

1788 Palm Avenue, San Diego, CA 92154 -- Location of Leased Property



Exhibit C: Assignment of Lease

(TO FOLLOW BEHIND THIS PAGE]
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EXHIBIT C.

ASSIGNMENT OF LEASE

THIS ASSIGNMENT OF LEASE (“Assignment”) is entered into by and between THE CITY
OF SAN DIEGO, a California municipal corporation ("Assignor"), and Amanpur [nvestments,
LLC, a California limited liability company ("Assignee"), to be effective as of October 23, 2017
(the “Effective Date”), when signed by the parties and approved by the San Diego City Attorney,

as follows:

RECITALS

A.

Assignor, as owner of the real property and the improvements on it (collectively, the
“Property”), located in the County of San Diego, California, commonly known as 1788
Palm Avenue, San Diego, California, and more particularly described in attached Exhibit
A: Legal Description, and is the landlord under the lease (the “Lease”) described in
attached Exhibit B: Lease that covers a portion of the Property. The Lease was assigned
to Assignor at the time ne that Assignor purchased the Property from Alkosh Inc. / Super 8
Motel on July 15, 2014.

Assignee is acquiring from Assignor all of Assignor’s right, title, and interest in and to the
Property. In connection therewith, Assignor wants to assign to Assignee, and Assignee
wants to accept the assignment of, all of Assignor’s rights and obligations under the Lease
under the terms and conditions of this Assignment.

FOR VALUABLE CONSIDERATION the sufﬁc1ency of which is acknowledged, the parties
agree as follows:

L.

ASSIGNMENT OF LEASE - FORM.docx

© Assignment. Assignor assigns, transfers, and conveys to Assignée all of Assignor’s rights
.# and obligations under the Lease, together with all of the rents, income, receipts, revenues,
.s issues, profits, security deposits, prepaid rents, and all other benefits arising or issuing from

¢t out of the Lease, and together with any and all rights that Assignor may have against the
tenant under the Lease.

Assumption. Assignee hereby assumes all of Assignor’s rights and obligations under the
Lease on or after the Effective Date.

Assignee’s Indemnity Obligation. Assignee shall protect, defend, indemnify, and hold
Assignor harmless from and against any and all losses, costs, damages, liabilities, and
expenses, including without limitation reasonable attorney fees, incurred by Assignor as a
result of any claim arising under the Lease and based on events occurring on or after the

Effective Date.

Assignor’s Indemnity Obligation. Assignor shall protect, defend, indemnify, and hold
Assignee harmless from and against any and all losses, costs, damages, liabilities, and
expenses, including without limitation reasonable attorney fees, incurred by Assignee as a
result of any claim arising under the Lease and based on events occurring prior to the

Effective Date.
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5. Warranties of Assignor. Assignor warrants and represents to Assignee, to the current actual
knowledge of Assignor without further inquiry, as to the Lease, as follows:

a. There are and will be no oral or written agreements with respect to the Lease allowing
the tenant any reduction, abatement, concession, allowance, or subsidy of rent under
its Lease or allowing the payment of any portion of the rent in any form other than in
cash except as may be fully noted on the rent roll delivered to Assignee.

b. No rentals or other payments for periods in excess of one month have been received
under any Lease except as reflected on the rent roll.

¢. Assignor is not in violation of the Lease.

d. There is no prohibition set forth in the Lease with respect to Assignor’s assignment of
such Lease.

e. No brokerage or leasing commission or other compensation will be due and payable to
any person, firm, corporation, or other entity with respect to or on account of the
Lease. Assignor shall fully pay any such commissions or compensation as they come
due, and Assignor shall protect, defend, indemnify, and hold Assignee harmless from
and against any and all claims for such commissions or compensation.

6. No Partnership. This Assignment shall not create a partnership between or among the
parties to this Assignment and their respective businesses or otherwise, nor shall it cause
them to be considered joint venturers or members of any joint enterprise. This Assignment
is not intended, nor shall it be construed, to create any third-party beneficiary rights in any
person who is not a party to this Assignment, including without limitation any tenant under

a Lease, .A

-

o
7.  Severability. If any term of this Assignment or the application of such term to a person or
circumstance shall to any extent be declared invalid or unenforceable, the remainder of this

Assignment, or the application of such term to persons or circumstances other than those to
which it is invalid or unenforceable, shall not be affected by it, and each term of this
Assignment shall remain valid and enforceable to the fullest extent permitted by law.

8.  Successors. This Assignment shall be binding on and inure to the benefit of the parties and
their respective successors and assigns.

[Remainder of Page Intentionally Left Blank. Signature Page to Follow]
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IN WITNESS WHEREOF, this Assignment is executed to be effective as of the Effective Date.

AMANPUR INVESTMENTS, LLC, a California

limited Hability com
BY: ___ ,K/\/\ :iﬁ% , o

L

Narme: _ BW\( b L :
Titfe: __fpentnro.  hermben

THE CITY OF $AN DIEGO, 2 California municipal
aorperation

BY:

)

Title;
Approvedasto form this L. Q day of
s 2017,

MARA W. ELLIOTT, City Attorney

sv: Mol Adeliy

Naﬁ;e: C%L{ 'ﬁ@MSG,/\J

Namie: \\ae,lm-\n Ahle s, b

Title: i Sty Atmrnag g
i t A A

Exhibit A; Legal Deseription
Exbibit B: Lease

ASSIONMENT OF LEASE ~ FORM.doex

”AL‘?TJLW‘{ yZn fsur_( /ks’,g
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Exhibit A: Legal Description

Palm NL 645° E/Q 19" SE % of SW % Sec. 21 T18 S R2W SBB+M in the City of San Diego in
the County of San Diego in the State of California.
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ASSIGNMENT OF LEASE - FORM.docx

Exhibit B: Lease
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EXHIBIT, A: LEASE
CLEARBCHARMEL PaAGE  B2/83

LEx]

B1/05/2609 Ba:18 1e-755-735

CLEAR CHANNEL OUTDOOR

Legse # 65391

1. This Lease Agreement ("Lease™ is enterad into between ("Landiord”) and Clear Channel Campany, a Delaware
Corporation {‘Terant”). Landlord heraby [ases to Tenant the real estate commonly known 8s_Palm NI, 645' E/013" Sk
v, of SW ¥4 Sec. 21 T18 8 R2W SBB+M In the City of ___San Diage __in the County of _San Diego__ in the
State of _ Califormia__ (‘Property”). The Property is leased for the purpose of erecting, maintaining, operaling, improving,
supplementing, posting, painting, iluminating, repairing, repositioning andfor removitg outdear advertising structures,
including, without fimitation, fixture connectians, electrical supply and conhections, panels, signs, copy and any equipment
and accesaores as Tenant may place thereon (collectively, the "Structures™. This Lease includes all necessary rights of
ingresa and egress. Tenant may license the use of the Structures, or any portion thereof, for any lawiul purpose. |

2. This Lease shall be in effect for an initial term of twenty five (25) years, commencing on July1.2008 . ifa
govemment or quasi-government enlity acquires the Property, than the lease shall be extended (0 the date, which iz 15

yaars from the date of acquisition.

3. The rent shall be Four Thougand & NO/00 _ ($__4.000.00 } doliars per year payable in twelve

{12) equel monthly installimenta.
4 This Leasa shall continue in full force and effect for its initial term and thereafer for subsedquent fike terms, unless

not less than ninely (80) days befare the end of any such Inifial or subsequent successive fike term Landlord or Tenant
gives natice of termination, provided that Tenant shail have the right to terminate the Leasa at the end of any thirty (30) day
period upon written notice lo Landlord served not less than thirty {30) days prior t the end of such thiry day period.

During any term of this Lease and for a peiiod of ninety (30) days following any termination of thia 1.ease, Landlerd grants
Tenant the right of first refusal to mateh any offer acceptable 10 Landlord for the use or purchase of all or any portion of the
Proparty. A copy of any such third-parly offer received by Landlord shall be delivered to Tenant. Tenant shall then have
tan (10) business days in which to match such offer by giving notice of acceptance to Landiord. If gwnership of the
Property changes, Landiord shall promptiy notify Tenant of such change. Prior to transferring ownership of the Property,
Landlord shall furnish the new owner with a copy of this Lease.

L Tenant is the owner of the Structures and has the right lo refmove the Struciures at any time or within one
hundred twenty (120) days following the termination of this Lease. i for any reason, Tenant's Structures are removad,
materialiy damaged or destroyed, all rent payments shall cease until the Structures are rebullt, If the Stiuctures are
removad for any reasan, only the above-ground portions of he Structures need to e removed. Tenant has the sole right
to maka any nacessary applications with, and obtain permits from, gavemnmental entities for the construction, use and
maintenance of the Structures, and Landlord hereby grants Tenant g limied power of attomey far this purpose. All such
permits shall remain the property of Tenant Tenant shafl have no ohligation to pussue any zoning matter or to continue to

maintzin any permit. Any such action shall be et Tenant's oplion.

6. Landlord and Landlord's tenants, agents. employees or other persons acting on Landlord’s behalf, shall not place
of maintain any object on the Praperty or any neighboring property ewned or controlled by Landlord which, in Tenant's solo
opinion, would obstruct the view of the advertising copy on the Structures, 1f Landlord fails 1o remove the obstruction within
five (5) days after notice fram Tenani, Tenant, may in its sole discretion: (8) remove the obstruction at Landlord's expense;
(b cancel this Lease, ramave any or all of the Structures, and receive all pre-paid rent for any unexpired tarm of this
Lease; or () recues the rent to One Hundred Dallars ($100.00) per year while the obstrugtion continues, Tenant may trim
any trees and vegetation currently on the Propetiy and an any fcighboring property owned ar controlled by the Landlord as
often as Tenant in its sele discretion deems appropriate to prevent obstructions. Without imiting the foregoing, Landlord
shall not permit tha Property or any neighboring property owned or controlled by Landlord to be used for off-premise

advertising.

7. If. in Tenantas sole-opinion: (a} the view of the Structures’ adverising copy becomes entirely or partially
obstructad; (b) electrical service is unavailable; (¢} tha Property cannct safely be used for the erection or maintenance of
the Structures for any reasan; (d) the Properly becares unsightly; (¢) there is a diversion, reduction o change in
directionai flow of traffic from the streel or streets currently adjacent to or leading to or past the Property; (f) the Structures’
value for advertising purpases is diminished; (g} Tenant is unable o obtain or maintain any necessary permit for the '
arection, usa and/or maititenance of the Structures; or (h) the Structures’ use is pravented or restricted by law, or Tenant is
required by any gevernmental entity to reduce the number of bilboards operated by It In the city, county or state in which
tha Structures are located; then Tenant may immediately st ite oplion either: (i) reduce rent in direct propoition 19 the loss
suffared; or (i) cancel this Lease and racsive all pra-paid rent for any unexpired term of this Lease: [n addition, if Tenant is
provented from Muminating its signs by Jaw, or ether cause beyond Tenant's control, the rent shall be reduced by one-third

for such-peried of non-ilumination.
L : .. *

8. If the Structures or the Property. or any parl theredf, are condemned by proper authorities: taken ‘withaut the
exercise of eminent domain, whether permanently or temporarily, or any right-of-way from which the Structures are visible
Is relocated, Tanant shall have the right to relecate the Structures on Landlord's remaining property or to tarminate this
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Lease upon nat fess {han thiy (30) days’ nofice and to receive all pre-paid rent for any unexpired term of this Lease,
Tonant shall be entifled fo all compensation and ofher remedies provided by law, including, without limitation, just
compansation for the faking of the Structures and Tenant's leasehold interest in this Lease, and/or refocation assistance.
Landlard ghall assert no rights in auch interests, [f condemnation proceedings are initiated, Landlord shall use its best
efforts to include Tenant as a parly thereto. No right of termination set forth anywhere in this Laasa may be exsrcisad prior
to the sale to any entity with the power of eminent domain or by or for the banefit of any entity with the powsr of aminent

domain.

9 Landlord represents that it is the owner (or owner's authorized sgent) of the Property and has the authority to
enrter Into this Lease. )
1D, If the Property is currently encumbered by a deed of kust or morigage, ground lease or othar shilar

- encumbrance, Landiord shall deliver to Tenant on or before the commencetment date hereof a non-disturbance agreement
in a form rensonably accaeptable to Tenant. -

11, If (=) Tenant has not baen informed of the current address of Landlord or its authorized agent, or (k) two or more
of the monthly payments sent by Tenant are not depasited by Landlord within ninefy (90) days after the last such payment
is sent by Tenant, than no further rent shall be payable hersunder for the period commencing with the due date of tha firsi
such payment net deposlted and continuing until Landlord (i) gives Tenant notice of its business address or that of its
authorized agent or (i) deposits all previous payments. In either case, Tenant's rent ohligations shall be reinstated
retroactively ag if neither event described in (2) ar (b) of this section had oceuired.

12, Tenant shall indemnify and hold Landlord harmig=s from all injuries to the Property or third parsons catsed by
Tenant, Tenant's employees, agants, licensaes and contractors. Landiord shall indernnify and hold Tenant harmless from
all injuries to Structuras or third persons caused by Landlord, Landlord's employees, agents, licensees and contraciors,

13. This Leass is binding upaon the heirs, assigns and successors of both Landlord and Tenand. Landlord agreas not
to assign thia Lesas to any competitor of Tenant without Tenant's writlen permission. Tenant shall have the absolute right
to assign or sublet. . :

14. Any notce to any parly under this Lease shall be in writing by cartifiad or registered mail, and shall be effective on
the earfler of (a) the date when delivered and racsipted for by a person al the address spacified within this Lease, ar (b) the
date which is three (3) days after mailing (postage prepaid) by certified ur registerad mait, return receipt raquastad, to such
address; provided that in either case notices shall be deliversd to such ather address as shall have been specified in
writing by such parly to all parties herato prior 1o the netice being dalivered.

15. if suit is brought (or arbitration instituted) or an attomey is refained by any pary to this Lease because the other
parly breached this Lease, the prevsiling party shall be entitled fo reimbursement for reasonable afterneys' fees and all

related costs and expenaes.

i
116, Neither Landiord nor Tenant shall be bound by any tamms, conditions or cral representations that are not set forty
- ,in this Lease. This Lease represents the entire agreement of Tenant and Landlord with respect to the Structures and the
“Properly and supercedes any previous agreement, Landiord hereby grants Tenant all rights necessary fo record a
memorandurn of this Lease without Landlord's signature, Including a fimited power of attorney for such purpose. Landlord
understands that the terms of this Lease are proprietary and confidential and Tenant would be damaged by the
izgd disciosure of the tenms. Thersfore, Landogd-agreas not to disclose the terms fo any third party. Such

, LANDLORD _ .
;\,L By: . o .
Title: OWNER {oe A
Printed Name of Landlord: Super 8 Motel
Address: _1788 Palm Ava.

San Dlego, CA 92154

— Tel No. _a%siﬁ_m_w%
S8 or Tax ID No, 4708723688 37 - 094 ¢

Clear Channel Officer Initiale;__ Landlord Iniﬁals;ﬂélﬁngEM INITIALED ON BEHALF OF BOTH CLEAR CHANNEL
AND LANDLORD, THIS AGREEMENT (8 SUPPLEMENTED AND/OR MODIFIED BY AN ATTACHED ADDENDUM.
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