
EDWARD C. DO'ND
ATTORNEY AT LAW

.651 l:AST GRAND AVENUE

ESCONDIDO, CALlFOr~NIA 92025

n:LEPHONF: 745- 634.2

; .~

I,May 4, 1970
, .
I

City of San Diego'
City Administration Building
Community Concourse

.J San Diego, California

.',Attention: Walter Hahn, City Nanager

.. Re: Lease Agreement between the City of San Diego
and Dennis L. Lindshield, Document No. 730192 .

'Dear l1r. Hahn :

I represent L. P. Ranches, Inc., a California cor-
poration. In accordance with the terms of the captioned
Lease, notification is hereby given pursuant to Paragraph
31 of said Lease of the fact ~hat Dennis L. Lindshi~ld

'has assigned his rights under the terms of said Lease to
L. P. Ranches, Inc~, a California ~orporation. You are
further advised that the said assignee does, in fact, own
fifty-one percent of the vot.ing stock of said corporat:ion.
I enclose a copy of the assignment and a copy of the '
first page of the Lease for your information.

..'

Very

Edward C. Dowd

ECD:eas , .
Enclosures

'.' '
" ,

t<c.CEIVL)

JrlAY 8 J970
." .

CITY MMJ/iGER
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ASSIGNMENT OF REAL ESTATE LEASE AND AGREEMENT

This assignment of lease and agreement made and entered into by and between
_ DENNISL. I.INIX2HIEWand L. P. Ranches, Inc. (Lessee-

hereinafter called "Borrower"); and The City of San Diego
(here ina fter .called "Les sor "); and S·;:MAL;7;'~L=-:::B7.U:';:S:;I~N;;::E:'.::S":::S-=:AD=M:;;I'::N::;I==S=T=RA-=T=I-=ON::--;(h:--er-e7"in-a-;:'f-t-er-c-a~l-:-l-e-:-d-
"ASSIGNEE"): WitSlsseth: .

WHEREAS, Borrower has heretofore leased from Lessor certain real property

by lease dated ~N~o~vember~~~1~3~,~1~9~6~9~, recorded in Book ~1~9~6~9 _
Page 69-730192 , Instrument No. , Qf the records of----------------------
the County of ~S~an~~D~i~ego~~ , State of California, for. a term of Thirty (30)

years, and described as follows: . '~."

See Exhibit "A" attache::1 hereto and made a part hereof. r'·

~~, wnereas, Assignee has authorized the making of a loan to Borrower in the
amount of FURrY THREE THOUSAND FIVE HUNDRED ----..,--------------($43,500.00)

due and ,payable on or before F~rEEN (15) years from date of Note

AND, ~~ereas, such loan is for the benefit of both Borrower and Lessor, in that
the funds are to be used for the benefit of the Business conducted on the leased
premises:

Now, Therefore, for and' in consideration of the premises and of disbursement
of said loan or any part thereof, Borrower, which the consent of Lessor, hereby Assigns,
1ransfers, and Conveys unto Assignee for lease above described; To Have and To Hold
the same for and during the remainder of the term mentioned in the lease, and all
renewals and extensions of said term.

A. Borrower and Lessor 'further Covenant and Agree:

1. Borrower is not no~ in default in the performance of lease; and
Borrower and Lessor will each perform the covenants and conditions
required of him by said lease for the term of said loan and any
extensions, substitutions, or renewals of it.

2. Except as otherwise herein permitted, Borrower and Lessor will not,
alone or by agreement betweeen them, modify or terminate said lease
without consent of Assignee.

,

3. In the event of default by Borrower under the terms of said lease,
Lessor shall have the right to terminate said lease in accordance
with its terms, provided, however, Lessor shall first give Assignee
60 days Written notice of such default and the right, at the option
of Assignee, during such period,- to cure such default; and during such
period, Lessor will take no action to enforce its claim arising from
such default without Assignee's consent.

4. In the event of any default by Borrower in the 'performance of any of
the obligations of his note to Assignee evidencing the aforesaid loan,
any renewal, substitution, or extension thereof, or any other agreement
made in connection therewith, including his agreements herein, then,

cont'd.
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ASSIGNMENT OF REAL ESTATE LEASE AND AGREEMENT

This assignment of lease and agreement made and entered into by and between
Dennis L. I.indshie1d and L. P. R~an~ch=e=:s.L,~In~c~. (Lessee-

hereinafter called "Borrower"); and THE CITY OF SAN OIEro(hereinaf ter called "Las sor "); and S':-:MAL~I}Ll:.i.:!B~U":::S":::I~NE.l}S~S....AD~Ml:I:!-:N~I:.l:S~T~RA~T::':I::-:O::-:N.,..-(""h-e-r-e""'ic-n-a""'f:-t-e-r-c-a"':"l-:'l-e-:d-
"ASSIGNEE"): Witnesseth:

WHEREAS, Borrower has heretofore leased from Lessor certain real property

by lease dated _N~o~verrber~~~~1~3~,_1~9~6~9~----_,recorded in Book 1969

Page 69-730192 , Instrument No. ___________________ , of the records of

the County of ~S~an~O~ie=go~ , State of California, for a term of ThirtY'{30l

years, and described as follows:

See Exhibit "A" attached hereto and made a part hereof.

AND, Whereas, Assignee has authorized the making of a loan to Borrower in the

amount of FOURTEEN THOUSANQ------------------------------------------($14,000.00)

due and payable on or before _~TEN==~~(~1~0~)_Y=EARS~~~FB~RO==M~~~TE~~O=F~NOTE~=- __

AND, Whereas, such loan is for the benefit of both Borrower and Lessor, in that
the funds are to be used for the benefit of the Business conducted on the leased
premises:

Now, Therefore, for and in consideration of the premises and of disbursement
of said loan or any part thereof, Borrower, which the consent of Lessor, hereby Assigns,
Transfers, and Conveys unto Assignee for lease above described; To Have and To Hold
the same for and during the remainder of the term mentioned in the lease, and all
renewals and extensions of said term'.

A. Borrower and Lessor further Covenant and Agree:

1. Borrower is not now in default in the performance of lease; and
Borrower and Lessor will each perform the covenants and conditions
required of him by said lease for the term of said loan and any
extensions, substitutions, or renewals of it.

2. Except as otherwise herein permitted, Borrower and Lessor will not,
alone or by agreement betweeen them, modify or terminate said lease
without consent of Assignee.

3. In the event of default by Borrower under the terms of said lease,
Lessor shall have the right to terminate said lease in accordance
with its terms, provided, however, Lessor shall first give Assignee
60 days written notice of such default and the right, at the option
of Assignee, during such period, to cure such default; and during such
period, Lessor will take no action to enforce its claim arising from
such default withou,t Assignee's consent.

4. In the event of any default by Borrower in the performance of any of
the obligations of his noteto Assignee evidencing the aforesaid loan,
any renewal, substitution, or extension thereof, or any other agreement
made in connection therewith, including his agreements herein, then,

cont'd.
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Assignee, at its option, nay without notice using such force as nay be necessary,
enter said leased premises:

a. Transfer and assign said lease and Borra-rer's rights therein
to parties satisfactory to Assignee, and uponAssigrurent, the
obligations of said lease shall be binding on said transferee;
said transfer and assigrurent shall be in accordance with the
tenns and provisions thereof as set out in Paragraph 2!
of the Master Lease covering the leased premises. In-7th'i':-:'e---
event Assignee shall make transfer of said lease as provided
in Paragraph 4A, Assignee will 'cure all defaults in said
lease, and its sale other obligation shall be in the payment of
rent whidl accrued prior to the transfer of said lease.

B. Lessor agrees to, and does hereby, subordinate any lien it nay, now
or hereafter, have on the property of Borrower" that is nowor
hereafter, security for the aforesaid loan, to Assignee's lien or
liens on said property and to Assignee Is rights herein.

C. Lessor hereby represents and warrants that, title to, said leased
premises is held by it in fee simple and that ithas full power and
authority to enter into this agreerrent. '

D. This Agreerrent'shall be binding upon and inure to the benefit of
, the personal representatives, successors and assigns of the parties
hereto.

Witness our hands and seals this 'I;J day of .s;:t; 1979•

. ~~AND=
BY:'~ oty City Manager=--

State of california)
SS.

COlIDtyof San Diego)

on W /(1 /?'?7: before rre, the undersigned, a Notary Pu blic in and for
said ~ St e, res' ding therein, duly commissionedand sworn, personally
appeared. of the City of San Diego, the municipal
corporatio that execut the within instrument andknown to rre to be the person who
executed e within instrument on behalf of the municpal corporation therein narred,
, and acknowledgedto ITE that such municipal corporation executed the sane.

INWITNESSWHERIDF,I have hereunto set my hand and official seal, in the County of
San Diego, State 0 f.Ca.LLforni.a , the day and year' in this certificate first-above
written.

SEAL
~, \,

~and~2~Z~"mty,
State of california

Approvedas to form and legality this _\......-l[~_....:daY Of~, 1979.



�~~:~:~~_O_F_5~A;...4ND~...; ...~ ..4 __ ~<o...:-c....:J..<-*__ RESOLUT ION NO.-----,D- ORDINANCE NO.__ Q_i'__ =l_1_""_I_

LENGTH OF LE ,SE :__ ~'l..h...i..r....t'#-J_ ...(3...0~)L-.·'".y...sa.r"'s'"-- -.,..._ BEG J NN J NG;--rbl;Jll!~LL.....u~~_

C,/fI1H
PROPERTY FILE CODE

LEGAL DESCRIPTlqN: Portion. of ~ection 31~T128, R1W
14 aCres

n and other

REMARKS: -c _

, BILLED BY : P.oo;l'OR.....,e....r ...t~J' DEPARTMENT :_--!Ann=""ua""""l1 ....yL-..l:!w""i""tb~i""'D"___ti 4Sdays

RENTAL IS S~,PER __ J¥J:aWAIII~~__

FOR'PERIOD IN_==Arr~e....'ar~s~__ ~ __ CREDIT FUND_-=SO=O~_

151. of gross
4IQIOR ZSl of gross

PBNAL'l'Y:. S' afCer 4S clays and 101. after ~odAys.

_ __ ACCOUNT, 7906-2 _,--_
\ 'income - first S years

income for rmnafnMr of term.

ADDRESS 1462 Kaye Pl. ~BacoD.cllclo,CaUfornia.; 92025 '

(NAME OF LESSEE)

'.I.DD8BlBLD. DBNRlS,
"l.-.,..,.-=::Qo; ............... '" .' ',....;.-- _.-... --- _ '-- ."__

(BRIEF LEGAL)

'ortioD Sec. 31, T128.. RlW

PH<;JNE_,--- _

(EXP 'I ~'AT iON DATE)

... December 4, 2001
--<,,- ........_......_~ .---._- -----,------."". .._.~
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(Lease) NOrgs
OFFICIAL RECOilDS

SAN DIEGO COUNTY. CAlIF~'
HARLEY F.8LOOH

llECORDER

• Agreement with Dennis L. Lindshield, leasing
approx. 130 acres in San Pasqual Valley for
avocado production and general agriculture -30 yrs.
cc: Aud 3C K!..-/7Ff'/tJ 1'/'3/· 60Farm Mgr -SA T

Property Dept. SA
Util. Director - 9B
County Aaaeaaor--B, C. Williams - BB I ~
Dup , Orig.- Prop. - SA l~aJ~? _ ~

.,.

, .
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·t~
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~
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\. ,~ G,R E E MEN T

THIS AGREEt1ENT i~,"hereby entered into between
J.B. UNLIHITED INC., a California corporation, hereinafter
referred to as "J.B.", whose address is 1508 Mission Road,

" \
'\Escon~ido, CA 92025; and L.P. RANCHES, INC., a California
corporation, hereinafter referred to as "L.P. RANCHES,"
whose address is 1462 Maye Place Escondido" California,
92025

WHEREAS, L.P. RANCHES is the lessee of property
from the City of San Diego being that certain property in
the San Pas qual Valley,Ci~y and County of San Df.ego , State

.'

of California, which property includes certain river-bed
property which contains sand; and

WHEREAS, L.P. RANCHES is under an obligation to
keep the channel of said river-bed open and desires that sand be
r~mov'~dfrofu '~aid rHTei--:b"ed'(p:topert}:;'ahd

.r

,WHEREAS:',,',.1'. B:',',:d~~Lr es "t~ re'ri,ovegici' ~~ndfor"':' ~:,' \ ': ,.,

.' ., c' ";' l:'~·..• 1'" j~,'i"~ .,'i':~'j;'·' ,~,

its' own commercial usage arid is willing to pay a fair price
:', \'

t~r .the sana r~move(:i;
"'.- I, ..',','

• ".". :,1 'I ': NOW, THEREFORE, IT IS MUTUALLY CoVENiN~~D.'AND AGREED
as follows:

I1. J.B. shall hav~,
from the river-bed portion of th'e

the right to remove sand
property leased by L.P .

• . 1'. • :'(.~;

RANCHES from the City of San Diego, and whichrip,ht "to remove
sa~a'shali'b:e exci'~s'ive to J.B. and shall continue for 'a
;::' .';.') I \;.' ',;",:,~_:,.', •. ~'. ~ '. ': :,;.:j ,~'.'~";' .1" :.~ •• :,"1'.. 1" ~'!~

period of THREE (3) years from the date of this Agreement. The
\ :"',J ."",.-. ': -". ';' _ •. ,' :'-'; •. :, r, I • ;,~..~ :J\,." :1(.';1.; .~.: ~'.:\ . ';;"i,,;· ~;l'C

said property Ts"'pclr'ti'cularlydescribed on E;iiibit"""A"'~~!tached.~=
, ,

, ..' . '. - .'.'" ' ," ....~"; ., ..: ~';, " ",'" ; ..: ~ ":hereEo 'and" inc~rp'orat:e(f'he"~ein'by re'ference. '
. (:

_.,:~' J <
• « '

'. ,.' "..~ ~I ::. .. q"

.: \!, . '.S ~tfS
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2. J.B. agrees to pay to L.P. RANCHES,
ONE THOUSAND DOLLARS ($1,000.00) per monthor FORTY
CENTS (.40) for each net cubic yard of sand removed
from said property, whichever sum is greater. For ease
of computation, a ;truck and trailer load of sand shall

!

be deemed to contain twenty (20) clwic yards. The
FORTY CENT (.40) price shall be in-
creased to FORTY-F;IVE CENTS (.45) effective July l,
1979. The books of J.B. shall be accessible to L.P.

i

RANCHES for the purpose of computing the quantities
of sand removed.

I

3. J.B. shall be under the direction of
THE CITY OF SAN DIEGO and L.P. RANCHES regarding the
width or depth or quantities of sand removed; J.B. is
not to materially interfere with the farming operations
conduc ted by L.P. ,RANCHES.

I
4. J.B.' shall have access by way of a road-

way from San.Pasqual Road to the area where the sand is
being removed. J.B. may select the roadway in such a

,

manner as to provi'de the most practical and direct route
between San Pasqual Road and the area where sand is being
excavated and removed. In no event shall J.B. interfere

.'

wft':hany of the opeJ;ations conducted by L.P. RANCHES
on the subject property. J.B. shall maintain the access
routes used in the same condition as at the inception of
this Agreement and shall not create any hazard or con-
duct any private or public nuisance on said premises.

- 2 - /'
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,

l the purpose of storing san~, equipment, supplies, machinery and
;

related items necessary and related to the 5a=~ =e~cval opera-
tion, and shall maintain such areas so used i;--, a neat, clean
and orderly ,manner and not allow the accumulation of anv rubbish
or trash thereon ...

6 . L.P. RANCHES will supp~y J.B.
reasonable water needs in connection with J.B. 's ~eDoving
and processing of sand.

7. J.B. shall make payments according to ?a~a-
,graph 2 hereinabove to L.P. RANCHES by the f i.f reen th (l5t:-,)

day of the succeeding calendar month commencing on the fifteenth
(15th) day of August, 1978 and continuing on the fif-
teenth (15th) day of each successive month thereafter during
the term hereof. A finance charge of.8 33% per month ;..-ill

be imposed on late payments.
8. L.P. RANCHES warrants to J.B., and J.B. relies

upon said warranty and representation that L.P. R&~CHES has
a right to enter into this Agreement, has n valid and exisr-

ing lease upon the aforesaid property, and covenants to fully
cooperate in any and all ways with J.B. to carry out the
terms and objects of this Agreement, including;but not· limited
to',:cb'o'peratiOtl'in9btainiff~any'. aildal1 ~ec¢ssci"rY:lice'nses and
permi ts wh i ch may be required. All equi pmen t and improvemen rs
shall remain the property of J.B.

:'3 :0 be 50Iel7 ~. .-
....: ~.: _ 2'

for the acts and ommisions of its workmen or those under it bv
contract or otherwise, and J.B. is to indemnify and save

- 3 -
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....

harmless
I

LjP. RANCHES from all suits, actions and claims on
,

of injuries to persons or property caused by any alleged
,~

accounts
;

act or omission of J.B., its workmen, or those under J.B. in
connection with the work under this Agreement.

]0. J.B. shall maintain in effect at all times
!,

/

during the 'performance of the work under this Agreement Public
Liability dnd Property Damage Insurance in amounts and in in-

I
Isurance cOiPanies which are acceptable to L.P. RM1CHES, and

will also carry Workmen's Compensation and Employer's Li-
I

ability as irequired under the Labor Code of California. In

noi.event s~iall Pub Li.c L.ia~i'l.i~Y,s.~ye~.Ci~!'!be .i:l'l' 1.ill?itsJ~ssthan
. I .:. .... '. ' .., • '

ONE MILLIO~ DOLLARS ($1,000,000.00) one person, and ONE MILLION
I

DOLLARS ($11,000,000.00) each occurrence, and Property Damage
!' "

Insurance, linc1uding Automobile, be less than the amount of
FIVE HUNDREb THOUSAND DOLLARS ($500,000.00) one occurrence or
series of occur ences . Said insurance will be evidenced by

i
certificatipn filed with L.P. RANCHES. Ten (10) days' written
notice to tpis office is required in the event of any cancel-
lation orr~duction in coverage.

IH. The rights hereby granted and assigned to J.B.
and the obl~gations with respect thereto which are hereby as-

i
sumed by J.B., are subject to the terms and conditions set

. '

forth in that certain lease dated November 13, 1969, entered
into by and! between the City of San Diego and Dennis L. Lindshie1d

Iand subsequently assigned to L.P. RANCHES, INC. in accordance
!

with Paragr~ph 31 of said lease on November 13, 1969. The
said rightsl and duties assigned and assumed are particu1ary set
forth in Pa~agraph 29 of said lease. A copy of said lease is

- 4 -
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attached hereto as Exhibit B. The rights hereby granted and
assigned are subj ect 'to the written consent of the City Manager
of the City of San Diego as provided in Paragraph 11 of that

i
certain lease attached hereto as Exhibit B.

·12. The rights herein assigned and granted are not
assignabl~ without written permission from L.P. RANCHES.

I

i 13. In the event J.B. does not remove that cubic yard-
age of sand which would result in payments in excess of the min-
imum monthly amount as specified in article two (2), for a con-
tinuous period of six (6) months during the term hereof, this

I ' "

Agreement'may te rmi.nate ~:; the: .Q')?tionof L.p. ~CHES or J. B.
. "',' '" . .

i 14. J.B. shall have the right to renew this Agreement
I

(under the same terms and conditions save and except price to
be determ~ned as set forth hereinbelow) for an additional three

I

(3) year period by delivery written notice thereof to L.P. RANCHES
ininety (90) days prior to the termination hereof. The monthly

minimum hnd the FORTY CENT (.40) price per cubic yard shall at
,

that timeibe adjusted once at the beginning of that three year
period sOias to correspond with any increase in the Consumer
Price itld~x for all Urban Consumers for San Diego, California.

,
I
Iover the ~onth of July 1978. Should said index be discontinued
:
,

or revised by the Government, the parties hereto shall substitute
there~ot the revise¢'l'nd'!Cxor the then most comparable cost of
living index.' In the event'the basis for computing the Consumer

I

Price Index is changed, an appropriate adjustment will, thereafter
I

be made in the Consumer Price Index to take into account any in-
i

crease or; decrease therein resulting from such change. The
,
I

intent of the parties is that the price paid
I

- 5 -
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e for sand should be increased in direct proportion t;o the in- .~

crease in the cost of living, and that the said price should
not be affected by an increase due solely to the fact that
items are 'added to or deleted from said Consumer Price Index.

iIt shall be the duty and obligation of L.P. RANCHES
ito make the computation and determination as specified above
I , .

and to furnish a copy of same to J.B. at such time as the
right of renewal is exercised and prior to the commencement of
the extended three (3) year term, and J.B. shall pay to
L.P. RANCHES the new price as thereby determined on the fif-
teenth (15th) day of each month from and .after the commence-
ment of the extended term.

In the event the preparation and publ~cation of said
I

agreed pr~ce index shall be discontinued during the term of
this Agreement, then and in'order to carry out the purpose
and intent of this paragraph, the parties agree to select
and agree jupon and conform to a price index or standard which
is most nearly like the one herein adopted, or in the event
of a revLs'Lon thereof providing for a different period, the
formula herein adopted shall be ammended to conform with the
conversion of said figure. Until such new index or standard
is agreed upon or the conversion is standardized, as the case
may be, the price due shall be that last in force prior to
the discontinuance of said price index herein adopted as the
basis of the revision thereof. After such new index or stand-,

I
,

ard of conver~ion is determined the price shall be retroactive-
ly adjusted.

I15. This Agreement contains the entire understanding

- 6 -
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between the parties and cannot be altered or amended in whole
or in part unless done by writing signed by all of the parties
hereto.

16. Both parties agree to sign any and all necessary
documents and to take any and all necessary steps incidental or
related to the terms, provisions and intent of this Agree-
ment.

.17. If either party should find it necessary to file
suit to enforce the terms and provisions of this Agreement,
the prevailing party shall be entitled to reasonable attorney's
fees.

.DATED:
J.B. UNLIMITED, INC .

.P. RANCHES, INC.

By ~£ 1,:LaMMa, e I. Lindshield, President

- 7 -
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STATE OF CALIFORNIA )
) SS.

COUNTY OF SAN DIEGO )
On June 23, 1978 , before me, the under-

signed, a Notary Public in and for said State, personally
appeared Jacob Brouwer, known to me to be the President of
J.B. Unlimited, Inc. a California corporation, the
corporation that executed the within Instrument, known to me
to be the person who executed the within Instrument on behalf
of the corporation therein named, and acknowledged tome that
such corporation executed the within instrument pursuant to
its by-laws or a resolution of its board of directors.

WITNESS my hand and official seal.

"

STATE OF CALIFORNIA) .
) SS.

COUNTY OF SAN DIEGO )
On June 23, 1978 , before me, the under- ,

signed, .a Notary Public in and for said State, personally
appeared Maye I Lindshield, known, to me to be the President of
L.P ..Ranches, Inc., a California corporation, the ~orporation
that executed the within Instrument, known to me to be the per-
son who executed the within Instrument on behalf of the cor-
poration therein named, and acknowledged to me that such cor-
poration execute~ the within instrument pursuant to its by-
laws or a resolution of its board of directors.

WITNESS my hand and official seal.
'-',', _ ',1,. -". "!l "r.,""" ~, 'U, , -." '" 'f', '!, ..,.-IV" "0"" ''"' '0

.. \',':~ ~'·_:}r\~,~V·,~-,L ~
.': ~ ' .. ': r. ;\,':;~ 'v\";(;~'(;:i··j,c.~;~

\.'. . ; ;: :."; . c/') i' :':<\l'~!r" ~orr:;~~=*said
. County and State
F. Lorraine Wickensf ~'J:/ ·,;vmrr.ission L>.;:;j:·8~: UdJber '::0, )' ~:~o

,.~-~,_~~~~,~._~.'~-~~ ~-~~'~~~'~".~~~~'J
CONSENT

The undersLgned , City Manager of the City ~f'Sah'!!'.~ .' .
,\~.

Diego, California, hereby consents to the hereinabove set
forth grant and assignment of right heretofore vested in
L.P. RANCHES, INC., by virtue of that certain lease dated
November 13, 1969 and assignment thereof dated
_______________, copies of which documents are attached hereto as
Exhibit B.

- 8 -
city t1anager of San Diego,
California
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DOCUMENT NO. 730192
FILED_____ DEC 21969

OffICE Of THE CITY CLERK
SAN DIEGO. CALIfORNIA

THIS LEASE AGREEMENT, executed this ~y of 2u~19 t:.f,

• •-PROPERTY DEPARTMENT

LEA S E AGREEHENl'

by and between THE CITY OF SAN DIEGO; a municipal cor.poration in the County of

San Diego, State of California, and DE~lliISL. LIWJSHIEID. whose address is 1462

Maye Place, Escondido; California 92025, hereinafter called respectfully "CITI'''

and "LESSEE" ",ithout regard to number or gender. IHTNESSETH:

(A) DEMISE: Subject to all covenants and conditions hereinaftar set out,•
CITY hereby leases to LESSEE and LESSEE leases from CITY, for the purpose of

avocado production and such'other general agri.cu1tura1 uses as are approved by

CITY and- for no' other uses, those certain premises, together with appurtenances

thereto situated 'in the County of San Diego, State of Californi.a, described

as follows:
".,#.

,"

All that real property outiined in red
consisting of approximately 130 acres
as shown on "EXHIBIT A" at t ached hereto
and made a part of this agreement.

(B) TERM: The term shall be thirty (30) years, beginning on the date of
~execution of this agreement, and end Lng on the Lk.... day of ~. 19 '1q

(C) RENT: LESSEE shall pay to CIIY, at the Office of the City Treasurer,

Cit)' Administration Bu i.LdLng , Community Concourse, San Diego, California 92101,

the following rent:

1. For t.he first two years of said term, commencing on the effective
date' of this agreement, the rent shall be TEN DOLLARS ($10.00)
per acre per year, or THIRTEEN HUNDRED DOLLARS ($1300.00) pF.:ryear,
payable annually in arrears within FORTY-FIVE (45) days.

For the third and fourth years of this agreement the,annu<ll rent
shall be TWE~~-ONE PERCENT (21%) of LESSEE'S annual gross income,
payable yearly in arrears within FORTY-FIVE (t.s) days of the last
day of each year of the term hereof; PROVIDED, that the minimu~
annual rent shall be TEN DOLLARS ($10.00) per acre or THIRTEEN
HUNDRED DOLLARS ($1300.00) per year, whichever amount ,is greater.

Beginning on the fifth year of this agreement and for the remainder
of said term the annua l rent sha ll be TWENTY-HVE PERCENT (25%) of
LESSEE'S annual gross income payable yearly in arrears within
FORTY-FIVE (45) days of the lest day of each year of the term
hereof; PROVIDED, that the mfn imum annual rent sha 11 be FORTY
DOLLARS ($40.00) per acre per year or F'IF'l'Y-TI~OHUNDRED DOLlARS
,($s':WO.OO) per year, wh ichever amount Ls greater, which shall be
paid to CITY quarterly in advance, on or before the first: day of
each quarter, in equal installments and shall b." credited against
the amount of annual rent due as determined acco rd Lng to this
paragraph.

,./
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this lease as ~o the land aftected by such ~ccurrenceand upon clearing and remov- .
.ing from the leased prerirlses~ debris resu'lting'from said d~ages,~ay corrtInue

lease operations on .a limited scale.· In such event, minimum yearly rental .here-
under shall be reduced on an equitable basis. In the, event the leased prerirlses
are slibstantially damaged or destro-j'edby any cause Whatever" inclliding disease,
flood, disaster to the land o~ to any oftI:eimprovements thereon, including the
avocado trees, and such damage, intheopinion of the City Manager, cennotbe
repaired. within ninety (90) days, then LESSEE, at its option, may elect to tel~-,
nate this lease entirely upon'givingCITY thirty (30) days prior written notice'

!
thereof. Nothing herein shall be construed to permit cancellation orterrirlnat~on
of this lease by LESS~E if the damage or destruction contemplated above is the. . .. \.

" . -. .1,result of LESSEE'S negligence or~onal/act •. In the event of conflicting
opinions between.CITY and LESSEE with respe~t to this provision, the decision of
the City Manager shall be final.

The performance of any specific obligation to be performed by either
the CITY or the LESSEE shall be executed during such period as the performance
thereof is not prohibited by the elements, act of God, public catastrophe, war
or law or regulation of a goverrunental body which ~oU1d render performance of
such obligation a violation of such lawbr regulation, or any other cause beyond
the reasonable control of either party hereto providedjhowever, in the event
that such cause is removed to the extent that such performance thereof shall not
be excused. In the event any of the foregoing causes delay LESSEE in preparing
the leased prerirlsesduring the initial three (3) years of the term of this lease,
then said term shall be extended by an .a.mOimt·of time equal to such delay and,
in such event, the parties hereto agree to execute amendment to this lease for the
purpose of so extending said term.

24. IMPROVEMENTS TO PREMISES. During the first three years of the
term of this agreement, LESSEE shall complete the following improvements to the
lease prerirlses:

j- 7- 7 Z-
P F?A'3Dt/€f) (a)
f6/~CJ&

(

Installation of main irrigation supply line to said prerirlses
at an approximate cost of $6,000.00 •.
~, e:vI- ~e.~":'-' "..,.....7~-< I. ·-7....:J·

, ,

-. . -13-
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(b) Drilling and equipping one irrigation well at an. appr-oxtmat;e

cos~ o~ $6,500.00, or installation o~ 'portable irrigation

pipe to,upper porti~n o~:premises~whichever is most ~easible .
. . .? ".-~~~~~.~ ~~aV/- 7-J.P~~and economical. ~~.:-: .; .. , ,:---rr if .~, .

I
II r.

_1 I ' •

(c) Renovation of' residence and outbuilding at an approximate

cost o~ $3,500.00. ~ ;;...............~, ~ ~~, . . ',7 -.2.1, ."/ ~ JJ-..-...-...7' :...
. . -'.-~.

(d) Grading and planting 3/4 mile cr Santa Ysab~l Creek Channel' , "',,'_.~'- -,',r ...

, . at an apprOXim~~ec~st of .$I,500.0~. 0< ,c!,..:;c?,' ';,' ;; ~, .~ .......
.~~~~~:,;..~~ "r---'t", ~ ....:...-..
~ ~ .. ,7-2.(, -/.:J~.
Physical locations of all such improvements shall, be designated on

,"EXHIBITBn attached hereto as part of this agreement. All improvements com-

pleted pursuant to this provision shall be subject to the approval of the City

Managerand shall be and remain the property of the CITY.

25. TAXES.'LESSEEshall pa:;r and discharge bef'ore delinquency J all taxes

and assessments which may'be levied against personal property of LESSEEp~d against

LESSEE'Spossessory interest' in said premises.
-..-' ."

26. AGRICULTURALPRACTICE.LESSEEagrees to use only CITY-approved

agricultural. practices upon said premises. All husbandry .and agriculture :r.ethods

shall be sUbject to CITY'Sapproval. Such methods sh~ include, but are not . '

limited to, the following requirements: .

All preparation of land and plantings under this provision shall
conform to a time schedule accept.abLe- to CITY. Provided, novever,
any obligation of LESSEEunder this provision shall explicitly be
subject to the provisions of Section (D) 23. I'

(2) LESSEEshall prepare the land .for planting ina mp.nner,consistentCb_ with good agricultural practice, taking ma.ximumadvantage of~p natural water sources. Such actions of LESSEE,shall be per-f'ormed
1'~' in a manner satisfactoT;)" to the City Manager,•.

(3) LESSEE_shallinstal~~r~g hose, Rain Bird spr~r~er head or

1 C§the! aEproved type irrigation~f sufficient size to
/> _ ~(,. irrigate the acreage devote:rto crop production' at least onc.'e .
~-- ...,. - every 28 days. The a.i n liU"'s shall consist of either' agricultural

. . ,- '~'~P~'-:1> grade transite or CITY-approvedplastic. The hoses and spr.in.1Uers,~. q jvv- ..~?-.\,.. which shaH remain the proper s .of LESSEE,shall.be adequately
..• ..~ . '1' sized so as to properly distribute the water over said net usaoLe
~ Q ~ acreage in the required time.

(4) The avocado trees planted on se.id premises shall be inspected .
,..-: ~ and certified by the State Nursery servace , Said trees shall

_n () ,).JV . . comefrom nurseries planted on newground or gr-oundfumigated I·

~~ in accordance with State Nlll"seryService requirements .and shall»: be of types approved by CITY.' ,
/. ,CI

J.-4,~"~' -14-
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DIEED' OF HHJSr

• between L. P. RANCIIES,INC.'
"

.~;'dSOUTHIVEST'CA1:'.IFOR!'!L~PROWCnONCREOITASSOCIATlON OF . Colton, Califol~n{a ,
.,;~,~orpo~at;ioii;.ha¥!n~ its,pl:jncipal place "il;lJsill~~~,in ',' ' .. (.;olton, California ;.' '" as Tr-ust ee .
,""nd' _. oOUTHlVES1... ~LIH)RNIA PROOUCTIONCREDIT ASSOCIATION OF -.-:.----COltGn-,-,C',.aJ:.i€&l'"l1±a-'-:---'
.ri .. corpor-o t.i cn or-gan ized and ex i sting. under the pr ov is ion s of Ti t le 2 uf the Farm Cr edi t Act of 1933.' ~ppro\'cl .lune .16~

. ,i~~3, a st emcndcd , Ben cf i c i nr v. . '~"'''''.''
WI1NESSE111: That. the said Gran t.or hereby g r an t s , convcy e and conf i rms ~1Il~~ 'sa id Tr uur.ee , with power of...··sale

, .lthat c'ertain leasehold es t at e , together\lith and including' ~ll .righ~; title .and int;~r"st
.;: :""of .Grantor therein, which said leasehold estate embraces and cove rs the r,ea,l propc.rty
',' " hereinafter described, situate, lying and being in the City of. San Di~,go,.County -cif,San

'.Diego, State of Californi <1, and is more,particularly described as fo l Lows to wit:, '.
~t. '. , • • . , l' • \ '

" The 'leaseho19 estate created by that certain Lease (hereinafter called "Ground
,i~,~ease") dated November 13,' 1969, executed by and between the City of San Diego, a ',r:mnici7'
:'.'!<'; pal corporation, as Lessor, and DENNISL,' LINDSHIELD,as' Lessee, as s igned to L P. ':':"".
',; ,}:,:" <RANCHES,INC., a California' corporation" in accordance with Paragraph (D) 31 of, tl~0 lease,
>;;<,,:)/,.,. wpichsaidLease was"recorded November ?3,' 1971 aa Tns.t rumerrt No"273437 ,"'in ,tl"i,eoffice .'
b" ,;',\".: of th'e COUXlt)'Recorder of San"Di.ego Count.y ,' 'State of 'California" and covers the following,

;;,described le'al prop,erty:,,:" ".' "'I ' r " ',.;.' ' " . '" L '"

}.''';::": . '," . . . ,.,-, : ,I:' ,;"" ' .':.".~< . t.~;
',. -., ."

Those portions of Sections 3L;md 36, 'TOV/liship12;' So~th,
\~est in San Pasqua1 Valley,shown outlined on the dral~ing
"uExhibi t' A" attached hereto, and made a part of th~s Deed
and cpns is ting ,of approXimate 1)" 130 acres. ,,"<

:', ", .

,,:.' '" EXCEPTINGTI-lEREFROM,allpublic r'oads'uncl highways.,.
l 1-,.' c- • ., , f"': '

':...

Ra'nge '1:, .
marked
of Trust

". :t.

, ,,'-,
.:' :'/..,'.,

.....
• .1'

. ....
'" ..

.', '.
I.

";"\

, :: , ,.. -,
\ .\ ,,;'. ',' ,.

, .' ''-''.......,.~.,,'. ,. J.

, • "; • ,'-' '. • - ~ #- '; " '-

:>;:/:i>:tolletherw'ith and including all right, title ,'amI i~tei~stwhich"Gi'antorn?~lh~s';,o!,\,may, "-<:~~~~i,~~~;~:he;eafteracquire in: and to . said real ,property rind in illld to the bui Idings,andimprove~' .
'~~J~~~',~r",:melltslocated thereon as of the date of" said, Lense ora,t any time,thel'cafte'r ~rected "" ,
,;:;::~;~?:!"<,the.reonduring ,the term of these trusts;, ,together witt! all of Grantor,! 5 eXi?tipg'a,nd ' .....
;,~:~,>,:l",\futur~rights, howev~revidenced, to the, use 6f I'lat<);r.fOT.'irrigating ,.sai,d.real,'propert;.';, .",
""~:;,;':;:<'.;" alld for doiO~st1c use thereon,' including' ditches" lato'i-als , conduits,,; and.)~igh;t5,of! ·"@i".:',~,:
:;'i;-"'~~,\j;";use,d; tq .;,conyey:uch: NateI', or to dra,~Jl such .~;eal',p:·oper~y~:"and all p,l\mpin'?::plan~s'110\1or'~ .
•,'i>,'<l", l1cm;t'.fter used.ln connectl.on there\Hth, and all, I'IlnU madnnes used on ,salet :real pl:ope::,ty;
~~\\)y~:<;;:,>iogether.'witll a.ll :rent s',:,is suesaJ:id profits 'of s;aid real· property with the, right ;',:butnot '
";'\~~:;:::i-,;,C.·the obligation, ,to collect the same, l"hich -right, may be exercised' by· the Bimeficiary' '.
'>;'}.'i;;:::"i(.while,.,in.or'out of possession and 'eHher uriortool" after am' default by the'Gran'tox';
:;~2;~~}+'::":a;id:~,to;gether1'lith'al,! r'ighb,:"privilege{ ~nd·"e~~eiheni:s.,appurt~nant to, :.;aidleased.:'\ ';' t.'

:i;i'::j,k;,",; p:c?mis,ep (,~a~d land ,bu~ ld~ngs' and ,illlpl'o'Jemclfts beingl'cfeqed.; to in: said Leas,e as. the '.
,",,:t':C;;:';'.'\!'leasedpr~mlses") ;,' subJect,' howcver:,,(a) to, all' t!J.e, agr~em0nts, t,erms".covenants .and , . '
~!~r.\:~I~;Y0':6'Ori<fiiions"ofth~ 'Gr.oundd;eas~( ana, CHthecondi tion:oi:hat."Clmi.e'ssCthis'~o4dj,ti91} 'be';<', ':
~;~f~r";:';1r:eleasr:;d ,ol"Hai ved' by. thciless,or;lijd91' i:thf; ':GroundLoa,s\'!;'or ,ei tssuc.R,?s.s6rs~ ,trl·int'ei:est.;:·, .
':,Jt;:;,';:::' Py: an"instrument. in writing). no purchaser or transforee '(\'iho may be' a 'llominee, of tJ}e "','~{!~'i('\;~;"',:~,.',: '. ' . . . ., '

:::;.j>r.i\:.> <,', q' ,.' . 'J ' ,'i ,. , •

i.~>....~~'l:;,;~: . .. ".. . " . , " '. -"~I:'~ ,,'
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holder hereof) of the Ground Lease' at 'any ·foreclosure sale hereunder,. or ot her ,
.," transfer authorized b)' law by reason of a default hereunder shall, as a resut t of

such sale or transfer, acquire any right, title 01' interest in or to said Lease or
the leasehold estate hereby mortgaged or p Ie.dged unless:' (i) said purchaser or .

t:. . transferee sha11, in the Lns t rument transferring the. same or by separut e Insurunenr . .'
}v,..:,:·.. ;,'" executed concurrently therewith, assume and agree to keep, observe' and perform during'
." ~ the period o f- owne rsh i.p of the Ground' Lease by such purchaser or transferee. all of
":' the agreements .• t erms , covenants and conditions of the Ground Lease upon the par-t of
«.> '.', the Grantor to .be kep t , observed and performed, aud (ii) a duplicate original of said'

.> ;", ",. assumption, duly executed and acknow l edged by such purchasc r or transferee, shall be
delivered to the lessor under the 'Ground Lease. '.

t- "
,. "
'., .

.' ;

•' ~ i The Grantor also grants, transfers and assigns to said Trustee, in 'trus t , '\'Iith
· power of sale j all right, tit Le and Lnt erest of the Grantor, to the extent not pro ..
hibited by or ri.nconsi s t errt with the terms of the Ground Loase; in and to all awards
.hcrcaf't er made for tho tHking by eminent domain 01' the \\1h010or any par-t of the.
leased premises) or any es tat.e or easement therein, including C\I1Y awards for. change
or grade of s t reets , all of which awards are hereby assigned to the Beneficiary,.
which is he reby authorized to collect and receive the proceeds of 5u-.:11..awards and
to give proper receipts and. acqui, tt ances therefor and. to apply' the' same in accord-
ance with the pr ov.i.si ons of the Ground Lease and in cast) thereafter there shall. be
any excess of such proceeds, 'tho Benefiicdary shall have' the right and opt i.on to apply
Buell excess t oward the payment of' any sum owing on account of the note secured by
this Deed of Trust, notwithBtanding the fact that such sum may not then be due and
·payable.

i ,'.

' ••••' I

v-:

" .

TO, HAVE·AJ'lD TO HOLD the same unto the Trustee and to its successors and assigns
upon the t rus ts, covenan t s and agreements herein expressed, 1:0 wi, t :

".
• ~ • J

This Deed of Trust is intended to 'secure, and does her-eby secure" the payment of
Lndeb t ednes s evidenced by promissory note (s) in favor of the Beneficiary, as fol1(,\~s: ... ,"' .

. i
Dated Amount' On demand; or, if. no demand

is made, then on
Dec. 10, 1971 $21,590.00----- December 6,'1972----------------_ ... , ~'

. '; ','

------------ ---_._---------

.a .' ;'. '",' ------- -------,-----

'.' ':\:. .,.;.

",,'

with interest, said Note (s) having been executed by one or more of' the p"n:s()fls named
· as Grantor herein, subject however to the following: .'

1. The covenonts, agreements, terms and conditiol1s:set,J:'orth in the
Ground Leas e.·

C'. , :2.. Present 2J1<1 future building restriction:; and ·.L'oeulatioils· and p:z::csent
., i' and future ~oning la\\1s, ordinances, resolutiOJ'lS and Tcgulations of the ci'ty ill whi cll

,'.' t.he legsed premises are situated and all p~'osont and futm:e. o:cr.Unances, .10\-;5" ;t'{;gu-
" >'1ations" and orders. of all boards,. bureaus, commission"; Ulid bodies of. any ·ffi).micitlal, ,: .

. c. \. . cOlmt)', state' or federal sovereign, nOVlor' hl~reafter having' ricqilired' j urisdiet± on' of
;.~,'~:; ..,. the.lea5ed premises find the use a.nd improv0men'~ thereof. ,.,'

3. The condition and stato of repair of the leaSC(r'pl'emisos as, the s<,me
may be on the' date of commencement of, the term of this Deed of Trust .:"'" ,'..
· ,

,4. Taxes and assessments not d~lin~u'el1t ~n the·'di1;'·~·'hc:J.~~of.j·....

_This. Deed of Trust is also security for the payment of 'sub'stit)lt'J,Op notes and
renewal s and extensions of the aforementioned notes in fav01>of the' Benefl dar)'.

- 2-· ,I,

..
..
,;
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Grantor assigns, without obligation on
, effect cqllection, all damages, rentals, royal ties and other revenue' from all present
"and future rights and operations affecting the leasehold interest created under the
., ,Ground Le as e c • I .

'.,

Grantor requests that 'a'copy of'any,notice of default Rnd of ~ny'notic~ ~fsale
'hereunder be mailed to. Gr-antor at the, address herein designated" and coveant s ,
war'rant s and agrees :'.,

1. That the Ground Lease is in full force and effect and unmodified.

2. That all rents (induding additional rents and' other charges)·reserved
in the: Ground,Lease have been paid to. the extent they were. payable prior to the date
. hereof'," . "'.:,: ',' '" ,:. ,. l,', ,,: ..1 .. ' .. " "

->,
.. ,. "

-, ' . . ': . ",- .

:~li., 3. :The,qtliet and peacefu l pos scs sicnjof the' Beneficia'ry;' anci'Grantor'
,,:':.'i'furthe;'.agrees (a)'to comply wi thrthe-Parm Credit Act of 193~, as 'amended; ,(b) to . ,

'v protect .the security and lien in any litigation; (c), to care -f'or the leasehold estate
",",',created'under,theGround Lease in a f'armer l fke manner; (d) to maintain fire'insurance
,," '011 the improvements' as 'required by the Beneficiary; and (3)' to warrant; and defend the'
".;,',lea;sehoid estate .creat.ed under the Ground Lease for the entire remainder of the'term
".:'set forth there i.n,': agai.nst all and every person or persons Lawfu l Ly claiming"or.
-r' who may claim the same 'or any part thereof, subject only to the payment of the rents
'i:.' in 'said Ground Lease reserved unci to the performance and 'obseryance of all .of the
" terms, covenants ,condi t ions 'and .war-ranties thereof . . " ' ..' '

:':~~~\~)~~ • ,'". • , , . I • • •

,'c'",,' 4. That there is no existing default under the: provisions of rthe Ground
;'!";:;;'//,": i Lease or'in the performance of any of the terms, covenants, condit ions or war-rant ies'.

;:\;~Pf{;~~'~OfUP:~t:,~,:'::,::,:r::::r p:::: ::::~:: ::dp:::f:::,::"" . addit ionai.ron" .•.
: ',:>;' " ...taxes ,': ass es sment s , water ~'ates,' sewer rents; and other charges mentioned in and mad.e·. i,

': 'paYable by the Ground Lease when and: as often as the same shall becomerdue and payab l e.,
~ . '. , • ~I . '." ' '.,' • , , • '1(,' .' \' -,

"'\', '6.> That' Gr'f~ltPr w.in ataH>ti~es promptly and faidifuJ,iyk6ep" and p~rform, '.
,I,,~·,()r cause to be ikept and.perfor-nled, all the covenant s and condd.t.i.ons contained in the
:~t;.;,..pround Lease by the Lessee rther-ein .t~: be kept rand performed' and in' 'all <respects con-f-~"
"',',form to and comply with, 'the': t erms 'aJld:condition,s of'the Gl;ound Leas'e ,and Grantor ,' ..,
further covenants that it "'iJ.l not do'or permit anythirig to be done, the doing of which,
or refrain from doing anything, the omission of·which,will impair or tend':to impair ..
the security of this Deed of Trust or, will be grounds for:declaring a forfeiture, of the" ";'<" Ground Lease..' ' . ' '" ",; '; ,: < , ", ,.' " i-

/o" ',' I,",

,,' ' 7. That Grantor wi11 not modify, extend or in any way' alt~r: the;termsof the
"Ground Lease or, cancel, or, surrender the same, or waive " excuse;. c'cmdoneor, in 'any way'

, :,release. or discharge the lessortherellnder of or from the, obligati6ns;:covenants;: "
. '::,:'conditions' and agreements' ,by said 'lessor to be dime 'und 'performed; 'and Grantor does by
,i these presents.expressly'release,.reFnquish and surrender unto the Beneficiary 'all its
right, power and authority to cancel",surrender, alnend; modify or',alter in·.~ny way the,
terms and prOVisions of the Ground Lease and any a.ttempt.on 1;he'part of Gran,torto exer":
cise any, such right without the written authoI:i ty and consent 'of the Beneficiary the'rete,
being first had and obtail1ed shall' consti tute a default' under' the terms hereof an'd the
ent,ire indebtedness secured hereby shall, ,at the option of the Beneficiary, becomq du:,:

,,,"': and' payable forthwith and'h'ithout notice. . .

'. ' ,

.~..'

, .'8. "That the entire indebted~ess secured hereby \h'all' ·i.~mediately becom'e
due and payG,ble at the, option of the Benef~ciary if Grant'or fails to give the Bene-
'ficiar)' immediate notice, of any, default "under, the r.;round'Lease or of the ~eceiptby ,
it of' any notice of dero.ul t from the lessor thel:euilder oI'if Grantor fai Is to furnish'
to the Beneficiary imlf,ediately any and all information which it filay request cOl1l:;erning,
the',performance by Grantor of the covenants of the Grouncl:Lcase or of thi.s· Deed of .
"1'~st, or if Gl'3.ntor faiis' to permit forthl~iththo. I3enefi'Ciary or its rE!))re'~ent~"Cive. "
, at aJ1reasonable times',to mal:e investigation or examinationconcernii'lg the per-' : .
,formance by Grantor of the covenants of the Ground Lease or of this D'eed of, Trust, ,or
"if Grantor fails to permit forthwith tile Beneficiary or its representative;:<t a11'
reasonable times to make investigation or examination concerning ,such perf~rmance.
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9. That Grant or will promptly deposit wi th the Beneficiary an original' r-l,)

executed copy of the Ground Lease and any and al l documentary evidence received
by it showing compLinnce by Grantor with the provisions of the Ground Lease and
will also deposit 1·1i1:11the Beneficiary an exact. copy 'of any -not ice , commumcation,

.,' pIan , specification 07: other Lnst rument 01' document received or given by it in any
way relating to or affecting the Ground Lease which may concern or affect the
estate of the lessor or lessee in or under the Ground Lease or in the real' proper-ty
thereby demised, and upon Grantor's fai lure so to do; the -Benef'Lciaz-ymay, at. its
option, declare the entire indebtedness secured hereby irrm:ediat';ly.due 'and payable.

10. That in the event of any failure by Grantor to per-form any covenant
all the part of Grantor to be oln;erved and performed under the Ground Lease, the'
· performance by the Benef i c.iar'y on behalf of Grantor of said lease covenant. shall.
not remove or Idi ve, as between Grantor and the Benefi ciary, the' corresponding .
dcf'au l t under the t crrns hereof and any amount so advanced or any costs' incurred'
· in connection therewith, with interest thereon at the same rate per annum as set
'forth in the note or notes herein described, shall be repayable. by Grantor '!'Ii~chout
'demand, secured hereby and any such failure aforesaid shall be subject tl~ all of
the rights and remedies of the Beneficiary hereunder available on account of any
default.

11. That in. the event Grantor (or any of them) 'shall file a voluntary ..
petition in bankruptcy or shall be adjudicated a bankrupt; or sha.Ll unake a general
assignment for the benefit of creditors, then the entire indebtedness -secured
· hereby shall, at the option of the Benef'Lcdary , be deemed to have become immediately
"'due and payable and the same; with interest. thereon at the same r-at e pe r annum as .
set forth in the note or notes herein described and with all. other costs and charges,
shall thereupon be collectible by' sui t at law or foreclosure of this Deed of 'Trust
in the SllJrlemanner as if the.\'Ihole of the indebtedness secured hereby had been made
paya~le at the time when any of such contingencies 5t18.11 have occurred, .

.'
" I

12. 711at upon Gl':.1.Jjtor'sdefault or breach the 'Beneficiary may: (a) take
possession of the leasehold estate under the Ground Lease with 8.11 .r ight s ofa
mortgagee in possession or have a receiver appointed; (b) at iLt s .opti on, -.accelerate
· the maturity 'of the indebtedness secured hereby; (c)' Lave the power of. sale exer ct sed
in accordance wi th the· law then in force; ,(d) have .the securi ty sold il!.one parcel;
(e) purchase 'at any trustee's sale. . . .

13. That" the' Beneficiary may: (a) change any t rus te e by certificate
" referring specifically 'co any deed of trust or referring Ln general terms to all'
deeds of trust held by the Beneficiary, which upon recordation shall be concl us i.ve
proof of a proper subs ti tut i.on of the success or , and such new trustee shall' have. all, ,
the estate, powers .and duties of said trustee predecessor, Hithout ·.theneccssi-:y ·of

".3' deed from the retiring to the J1e\'/trustee;. (b) li·tigate.any IUatteis and ·appear·in
. any: conden';nation or bankruptcy proceeding "affecting the securfty or nen 'hereuncl0r,'
·incur necessary costs, eJ\'"Pensesand attorney fees~herefor, an? ,advance mon'oyror. .
payment thereof and of all Grantor's' obligations incurred hereunder, lvhicn,together
. wi th interest at the same rate per annum.as set forth in: the note or notes.he·rein .
described; shall be immedia'~ely payable. and a part of the debt secured J:1ereb:~o..'

" " " - ,',,' ;' :', ,\', . ~, :..
'14., That the Trustee may:, ,(a) at any: time recollvey~. without warranty"

any portion of theseCllrity and consen~t to east~ments; (b)' upc;m'full payment reconvcy~
without \'I~n'ra:nty,to "the person or persons legally entitled thereto" and. such .rec(JIl- .
veyance shall be at the cost and e;''lJcnse of such pfll'son; .Cc) .postpont:) sales 'by '.'
proclamation .at time a.ndplaee of sale; Cd) .apply .sale proceeds·'to.'·exp?pses:'tl1ereof, -.;

'.. attorney fees; title' expenses, indebtedness secured hereby,. and uny SI..1rpli.:s.to parti·<)s
, entitled thereto. Red tals in fUll and in.partial .iocconveyanccs ~ndin any: trustee' ~.; .
daed shall be conclusive. ...":-:, ...... , ".. , .': ··~i,.,,\. ' .:' .. ; .. '., . :"

. IS. That the acceptance by theBen~ficiary or·.any p'uYHlentshal} nocoperat:e
... as. a waiver of any prior default, .and' the release of. any portfon. of:·.sa1dsecurity or. '- ..
;.:'s.ny_release fro!Yl·r):,'J.'so!Htl1iabi..lityshall. not affect: -the pel?sonal liab:i,l~"cyof any
. person root speciflcally·released, nor the·:Ueri of this Deed '6f Trust UpOl1the 're-
I;iainder of tr;e leasehold ,'estate under the'Ground Le'ase foi, the·full amount of ·the
indebtedness t~en' remaining. .' '. . . , .
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. . 16" Each, Grantor is jointly and severally liable for all obligations ..
','se'curedJlerc,by> which obligations shall extend to and bind the heirs" .execbrors ,

administrators, successors and assigns of, each Grantor.
) i • ••..•

--........ ~'.~_ .. ---_ ..- _.
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1462 Maye Place~J-=~~~:~~C~a=l=i=f~._
. ~'''. -~. "

· ...L.,P. s, RANCHES~INC.

~L&:~- J~~i£ '
May~,! Lindshield., P~esident

.~. '. ," • -.., ~ '. ••• •• .-. ,...... • ' q.....

the dote 'first he r-e inabove wr i.t t en .

By~~L;J:--c--=-,,--'Eric,s; Peterson

'," I, .; .

'-sr'~.re(i'~c ;ir,~r-~r-vt" S· A C'~~ ·O'~ ~'E D G MEN T
, [.Dtinty of" 5'9 V'l' 0~ ss, (Corporati on Form)

On {lee.: /4, ('17/ ,before";, the undersigned Notary Public in and' for said
:'County and 'SUite, residing therein, duly coonllssiooed and sworn personally, appeared

. 'E ......c- ;;. Pef er5cTy1 known to me to be the 5- p.e .....e 1-'3 '-;1 ,
and -'-,._' _._ known to me to be the
of L. e re e n C h.e.$ . :i:-..-.. c.. -,--------.
the 'corporation that executed tJ:e ~it~in and foregoing ins trwnent , known to me to be
the persons who executed the wi thin anat.rurren t in behalf of the corporation therein
named, and acknowledged to me that said corporation executed the' same..
My canmission expires:

..... '
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