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Eowarp C. Dowb
ATTCRNEY AT LAW
L6851 EAST GRAND AVENUE
ESCO'NDH.')O, CALIFORNIA 92025
YELEPHONE 745-6G3a2

May 4, 1970

City of San Diego’

City Administration Building
Community Concourse '
San Diego, California

~Attention: Walter Hahn,'City Ménager

' Re: Lease Agreement betweeh the City of San Diego
and Dennls L. Llndsblcld Document No. 730192.

Dear Mr. Hahn:

, I represent L. P. Ranches, Inc., a California cor-~
poration. In accordance with the termq of the captioned -
Lease, notification is hereby given pursuant to Paragraph
31 of said Lease of the fact that Dennis L. Lindshield
has assigned his rights undex the terms of said Lease to
L. P. Ranches, Inc., a California corpoxation. You are
further advised that the said assignee does, in fact, own
fifty-one percent of the voting stock of said corporation.
I enclose a copy of the assignment and a copy of the
first page of the Lease for your 1n£ormatlon e

.Very truly yours,
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ASSIGNMENT OF REAL ESTATE LEASE AND AGREEMENT

This assignment of lease and agreement made and entered into by and between
— DENNIS L. LINDSHIELD and L. P. Ranches, Inc. (Lessee-
hereinafter called "Borrower'"); and The City of San Diego
(hereinafter called "Lessor"); and SMALL BUSINESS ADMINISTRATION (hereinafter called
YASSIGNEE")}: WitTnsseth:

1

WHEREAS, Borrower has heretofore leased from Lessor certain real property

by lease dated Noverber 13, 1969 , Tecorded in Book 1969 ,
Page 69-730192 ' » Instrument No. . , @f the records of
the County of $an Diego ,» State of California, for a term of Thirty (30)

years, and described as follows: .

See Exhibit "A" attached hereto and made a part hereof. . , v

AND, Whereas, Assignee has authorized the making of a loan to Borrower in the

amount of FORTY THREE THOUSAND FIVE HUNDRED - ($43,500.00)

due and payable on or before FIFTEEN (15) years from date of Note

14

AND, Whereas, such loan is for the benefit of both Borrower and Lessor, in that
the funds are to be used for the benefit of the Business conducted on the leased
premises:

Now, Therefore, for and in consideration of the premises and of disbursement
of said loan or any part thereof, Borrower, which the consent of Lessor, hereby Assigns,
Transfers, and Conveys unto Assignee for lease above described, To Have and To Hold
the same for and during the remainder of the term mentioned in the lease, and all
renewals and extensions of said term.

A, Borrower and Lessor further Covenant and Agree:

1. Borrower is not now in default in the performance of lease; and
Borrower and Lessor will each perform the covenants and conditions
‘required of him by said lease for the term of said loan and any
extensions, substitutions, or renewals of it.

2. Except as otherwise herein permitted, Borrower and lessor will not,
alone or by agreement betweeen them, wodify or terminate said lease
without consent of Assignee.

3. In the event of default by Borrower under the terms of said lease,
Lessor shall have the right to terminate said lease in accordance
with its terms, provided, however, Lessor shall first give Assignee
60 days written notice of such default and the right, at the option
5 of Assignee, during such period, to cure such default; and during such

A such default without Assignee's consent.
4. In the event of any default by Borrower in the performance of any of
the obligations of his noteto Assignee evidencing the aforesaid loan,
any renewal, substitution, or extension thereof, or any other agreement

made in connection therewith, including his agreements herein, then,

cont'd.

period, Lessor will take no action to enforce its claim arising from -
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ASSIGNMENT OF REAL ESTATE LEASE AND AGREEMENT

This assignment of lease and agreement made and entered into by and between'
Dennis L. Lindshield and L. P. Ranches, Inc. (Lessee-

hereinafter called "Borrower"); and _ THE CITY OF SAN DIEGO
(hereinafter called 'Lessor"); and SMALL BUSINESS ADMINISTRATION (hereinafter called
YASSIGNEE"): Witnesseth:

WHEREAS, Borrower has heretofore leased from Lessor certain real property

by lease dated __ Novenber 13, 1969 , recorded in Book 1969 s
Page 69-730192 -+, Instrument No. , of the records of
the County of San Diego , State of California, for a term of Thirt§/(30)

' years, and described as follows:

See Exhibit "A" attached hereto and made a part hereof.

amount of

due and payable on or before _ TEN (10) YEARS FROM DATE OF NOTE

AND, Whereas, Assignee has authorized the making of a loan to Borrower in the

FOURTEEN THOUSAND- ($14,000.00)

AND, Whereas, such loan is for the benefit of both Borrower and Lessor, in that

the funds are to be used for the benefit of the Business conducted on the leased

premises:

Now, Therefore, for and in consideration of the premises and of disbursement

of said loan or any part thereof, Borrower, which the consent of Lessor, hereby Assigns,
Transfers, and Conveys unto Assignee for lease above described, To Have and To Hold

the same for and during the remainder of the term mentioned in the lease, and all

renewals and extensions of said term.

A. Borrower and Lessor further Covenant and Agree:

1. Borrower is not now in default in the performance of lease; and
Borrower and Lessor will each perform the covenants and conditions
required of him by said lease for the term of said loan and any
extensions, substitutions, or renewals of it. :

2. Except as otherwise herein permitted, Borrower and Lessor will not,
alone or by agreement betweeen them, modify or terminate said lease
without consent of Assignee.

3. In the event of default by Borrower under the terms of said lease,
Lessor shall have the right to terminate said lease in accordance
with its terms, provided, however, Lessor shall first give Assignee
60 days written notice of such default and the right, at the option
of Assignee, during such period, to cure such default; and during such
period, Lessor will take no action to enforce its claim arising from
such default without Assignee's consent.

4. In the event of any default by Borrower in the performance of any of
the obligations of his noteto Assignee evidencing the aforesaid loan,
any renewal, substitution, or extension thereof, or any other agreement
made in connection therewith, including his agreements herein, then,

cont'd.
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Ass:.gnee, at its opt:.on, may without notice using such force as may be necessary,‘
enter said leased premises: _

a. Transfer and assign said lease and Borrower's rights therein
to parties satisfactory to Assignee, and upon Assignment, the
obligations of said lease shall be binding on said transferee;
said transfer and assignment shall be in accordance with the

.. temms and provisions thereof as set out in paragraph 28
- of the Master Lease covering the leased premises. In the
event Assignee shall make transfer of said lease as provided’
in Paragraph 4A, Assignee will ‘cure all defaults in said
lease, and its sole other obligation shall be in the payment of
rent which accrued prior to the transfer of said lease.

B. ILessor agrees to, and does hereby, subordinate any lien it may, now
or hereafter, have on the property of Borrower, that is now or

hereafter, security for the aforesaid loan, to Assignee's lien or -
liens on said property and to Assignee's rights hereln.

C. Lessor hereby represents and warrants that title to sald leased

premises is held by it in fee simple and that ithas full power and

authority to enter J.nto th:Ls agreement.

D. This Agreenent shall be bJ_ndJ.hg upon and inure to the benefit of

. the personal representat_wes, successors and assigns of the parties

hereto. - ' -
‘Witress our hands and seals this /3 /> dayof 5% 1979.
L.P. RANCHES, INC. - . THE CITY OF SAN DIEGD
. ,j /’ﬁ R (Less

. 7 ¢ & ) BY:
MAYE ¥ LINDSH);ELD Pres:Ldent
T LPE‘I‘ERSON, S[ecret )
DENNIS L. LINDSHIELD
.+ ACKNOWLEDGMENT
State of California)
SS.

County of San Diego)
On S /5 / ? 7 7’ before me, the unders:Lgned a Notary Pu blic in and for

said Cdbnty Stgie, residing therein, duly commissioned and sworn, perscnally
appeared (z : ﬁ i of the City of San Diego, the municipal
corporatizé/ that executed the within instrument and known to me to be the person who
executed the within instrument on behalf of the munlcpal corporation therein named,

.and acknowledged to me that such municipal corporation executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and off1c1al seal, in the County of
San Diego, State of California, the day and year in this certificate flrst—above

ﬂ%&ﬂ%

£ OFFICIAL SEAL
.b:\. MARTIN ALLISON BASS

tjol NOTARY PUBLIC . CALII‘ORMA

x

PRINCIPAL OFFIIE 1N
SAN DIEGO COUNTY

My Commission Expires Decembar 8, 1980
\k\m\“mx\mxmg

Approved as to form and legal:.ty thls day of 2 6‘\_&! . 1979.
\AVA [Q L AANA

State of California

"“Deputy City Attorney Q

\
3
H

@ubllc in and for said San Diego County,



PY-1078 ciTY oF sAN DIEGO ‘ Yo /
DOCUMENT 7462364 [“'“) RESOLUTION NO. Cj}_ORDINANCE NO. <
LENGTH OF LE\SE: Thirty (30) Years . BEG INNING December 5, 1972
LEGAL DESCRIPTION: Portion of Section 31, T128, RIW CZ‘A%%4A7
14 acres . PROPERTY FILE CODE
PURPOSE OF LEASE: Avoéado-ptdductgn and other agricultural uses Water Deio'f. Duwsa H
4 .
- e Lo : fGS&V-W;
3
REMARKS:: !
‘ — ‘ |
BILLED BY:__ Property DEPARTMENT: _ Annually within % 45 days j
FOR PERIOD IN__Arrears . CREDIT FUND__ 500 ACCOUNT . 7906-2

RENTAL IS $ 358 88 ; X/ OR 152 of gross income - first 5 gears

PENALTY: . 5% lftar 45 days ard 10% after 60 days, = . ,

ADDRESs_ 1462 Maye Pl., Bscondido, California . 92025 - PHONE_

. (NAME OF LESSEE) | (BRIEF LEGAL) "' (ExPIRATION DATE)
LINDSBIELD DBNNIB : Porti.on Bcc. 31 1'128. R1W. <« December 4, 2001 ‘
-_%

,_,_.,......_\,_ [ S e e e 0 e e e it o e S
T T
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fﬂfﬂﬁﬁ' leasing dpproximately 130 acres in-fan Pasqual Valley, for -:;'f‘}';}'

Aﬁﬁj gross inconme; uhichevex 'is greater, for the $hird and fpurth

RESOLUTION No 98410

5 BT
B L.

NOV 131959

T K '1

: . P . iy
. N

'BE IT RESOLVED by the Counml of The Clty of San Dlego as follows ';- “, i{lf'

. ST
p‘\ .3
N YA

, That thc city Manager be, anﬁ he 18 heraby autﬁorized iy
.. and empowered. to execute, for and on behalf of said.City a -
5{“t Lease Agreement with DEMLS L.-LINDEBIELE. as. lessoe;-- St

‘a term of thirty. (30) years, ‘at a rental of $1,300 per’ year.,,;Ag:
. for ‘the . firot two years; $1,300 per vear or 21% of lesmee's. . . .

~year; beginning on the ﬁitth year and .fof. the remoinder.of ,iﬂxit}j3
" the tefm; §5, 200 per ‘year or 25%.of 1aasee's qgroes: income; el
. whichever is greater, for .the purpose of avocadg production_5 PRI

;; ~and ‘guch other general agricultural uses as are approved by .= ' . .
L City, under ithe terms | .and conditions: sot forth in thé form - '- =
: of Lease Agreament, on file in the office ot tba City Qlerk';sz‘,
s a8 Document HQ; et D e ok ‘ - -
AP?RD& D. JOHN W.,UITT, Clty Attornoy:s
rb/11~6~69 Vg )
R s
R L
| ; S o ?én e

1 ECA1B70 (rev.1e68),
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DOCUMENT NO

ap
FILep_ DEC 2 1383

OFFICE OF THE CITY CLEKK
SAN DIEGO, CALIFORNIA

(Lease)

Augd 3C ' 2~y

Farm Mgr - 54 94‘#/4
Property Dept. SA

Util. Director - 9B

County Assessor-E.C. Williams - BB

Dup. Orig. - Prop. - 5A ;2 /2 /47 -

Agreement with Dennis L. Lindshleld, leasing
approx. 130 acres in San Pasqual Valley for
avocado production and general agriculture - 30 yrs

(l/,s/gf

NO ES5

FILE/PAGE N

293437
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CET‘i' CLL ’\l\ .
v 23 3 22 PH U

GFFICIAL RECORDS
SANDIEGD COUNTY, CALIF.'
HARLEY F.BLOOM
RECORDER
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uh;_ | perlod of! TH?EE (3) years from the date of thlS Agreement

N

. +AGREEMWENT

[ : THIS AGREEMENT is hereby entered into between
J.B. UNLIMITED INC., a California corporation, hereinafter

referred to as "J.B.", whose address is 1508 Mission Road,

. .
. S
e Escondido,

CA 92025; and L.P. RANCHES, INC., a California

corporation,'hereinafter referred to as '"L.P. RANCHES,"
1462 Maye Place |,

-whose address 1is California,

Escondidop
92025 |

WHEREAS, L.P. RANCHES is the lessee of property
from the City of San Diégo being that certain property in
" the San Pasqual Valley.'City‘and-Codnty'of San'Diego{ State
of California, which property includes certain river-bed
property which contains sand; and
| WHEREAS, L.P. RANCHES is under an obligation to

keep the channel of said river- bed open and de51res that sand be

‘removed from sald river- bed property, and

h2 o I“‘ .

WHEREAS ”J B Al de51res to remove sald sand for

its' own commerc1a1 usage and is w1llln9 to pay ‘a falr prlce

-

for the sand removed S R
“+~ " NOW, THEREFORE, IT IS MUTUALLY COVENANTED AND AGRELD
as follows: L :
1. J. é shall haﬁe the right to remove sand

from thé river-bed portlon of the property leased bv L P.
RANCHES from the City of San Diego, and which rlght ‘to remove‘hh

and shall contlnue for a

o

sand ‘shall be ekcfdgive to J.B.
The

’ . “f‘"#_,e.w; AT (TR Tt

‘ said property g particularly descrlbed on Exhlblt "A" attached

PR ,-/

fr

- hereto 'and’ lncorporated hereln by reference

2 A . . -
."'.'! o - . . R ot :‘r' v i; E ey A4
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2, J.B. agrees to pay to L.P. RANCHES,

ONE THOUSAND DOLLARS ($1,000.00) per month oy FORTY

CENTS (.40) for each net cubic yard of sand removed
from said property, whichever sum is greater. Fof case
of computation, astruck and trailer load of sand shall
be deemed to contéin twenty (20) cubic yards, The
FORTY CENT (.40) price shall be in=-

c?eased to FORTY-FIVE CENTS (.45) effective July 1,
1979. The books of J.B. shal} be accessible to L.P.
RANCHES for the pﬁrpbse of computing the quantities

of §and removed. | |

!

3. ‘J.B, shall be under the direction of

THE CITY OF SAN DIEGO and L.P. RANCHES regarding the

width or depth or quantities of sand removed; J.B. is
not to materially interfere with the farming operations
conducted by L.P.éRANCHES.

4. J.B. shall have access by way of a road-
wgy from San_Pasqﬁal Road to the area where the sand is
being removed. J.B. may selebt the roadway in such a
manner as to proviﬁe‘the most practical and direct route
betﬁeen San Pasqual Road and the area where sand is being
excavated and remoVeg. In no event shall J.B. interfere
with any of the opﬁratibns‘cohducted'by L.P. RANCHES
on the subject propefty. J.B. shall maintain the access
rbutes used in theisame condifion as at the inceptionlof
this Agreemeﬁt andrshall not Ereate any hazard or con-

duct any private or public nuisance on said premises.



.

5. J.B. shal!l have Lhe rwight UG uwbe an zlea IUI
the purpose of storing sand, equipment, supplies, machinery and
) - . h
related items necessary and related to the szni remcvai opera-
tion, and shall maintain such areas so usec in & neat, clean
and orderly manner and not allow the accumulation of any rubbish

or trash thereon. ’ =

in

6. L.P. RANCHES will suﬁply J.B. wicth it
reasonable water needs in connection with J.B.'s removing

and processing of sand.

7. J.B. shall make payments according to Psra-

graph 2 hereinabove to L.P. RANCHES by the fif;éem:h (13

day of the succeeding calendar month commencing on the fifteenth

(15th) day of August, 1978 and continuing on the fif-

teenth (15th) day of each successive month thereafter during
the term hereof. A finance charge of .833% per month will
be imposed on late payments.

8. L.P. RANCHES warrants to J.B., and J.B. relies
upon said warranty and representation that L;P. RANCHES has
a right to enter into this Apreement, has a valid and exist-

ing lease upon the aforesaid property, and covenants to fully

cooperate in any and all ways with J.B. to carry out the

terms and objects of this Agreement, including:but not:limitced

to :cbopeératiofl in thaipiﬁg any dnd ‘all necessary.licenses and

permits which may be required. All equipment and imprqvements

shall remain the property of J.B.

- -
. - e

- s - =

-_— -~ - -
- - - =

{0}
W
i
s

ZQ T2 solelw .1

s
[$Y)

for the acts and ommisions of its workmen or those under it by

contract or otherwise, and J.B. is to indemnify and save




harmless LTP' RANCHES from all suits, actions and claims on
accounts oé injuries to persons or property caused by any alleged
act or omiésion of J.B., its workmen, or those under J.B. in
connection w1th the work under this Agreement

ﬁO. J.B. shall maintain in effect at all times
during thegperformance of the work under this Agreement Public
Liability %nd Property Damage Insurance in amounts and in in-
surance coﬁpanies which are acceptable to L.P. RANCHES, and
will also darry Workmen's Compensation and Employer's Li-
ability asirequired under the Labor Code of California In
no .event shall Public L;ablllty cbverage be inm- llqlts 1ess than
ONE MILLION DOLLARS ($1 000,000. 00) one person, and ONE MILLION
DOLLARS ($1 000,000.00) each occurrence, and Property Damage
Insurance, hncludlng Automoblle be less than ‘the amount of
FIVE HUNDRAD THOUSAND DOLLARS ($500,000.00) one occurrence or
series of occurences Said insurance will be evidenced by
certlflcatlgn filed with L.P. RANCHES. Ten (10) days' written
notice to this office is required in the event of any cancel-
lation or'rbduction in coverage.

11. The rights hereby granted and assigned to J.B.
and the obllgatlons with respect thereto which are hereby as-
sumed by J. B are subject to the terms and condltlons set
forth in that certain iease dated November 13, 1969, entered
into by and;between the City of San Diego and Dennis L. Lindshield
and subsequ%ntly assigned to L.P. RANCHES, INC. in accordance
with Paragraph 31 of said lease on November 13, 1969. The

said rights| and duties assigned and assumed are particulary set

forth in Paragraph 29 of said lease. A copy of said lease is
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attached hereto as Exhibit B. The rights hereby granted and

‘assigned ere subject to the written consent of the City Manager

of the City of San Diego as provided in Paragraph 11 of that
certain 1ease attached hereto as Exhibit B.

1 12. The rights herein assigned and gtanted are not
assignable without written permission from L.P. RANCHES.

ilB. In the event J.B. does not remove that cubic yard-
age of sahd which would result in payments in excess of the min-
imum monthly amount as specified in article two (2), for a con-
tinuous perlod of six (6) months durlng the term hereof, this
Agreement may termlnate ag the thlon of L.P. RANCHES or J.B.

Ila. J.B. shall have the right to renew thlS Agreement

(under the same terms and conditions save and except price to

be determined as set forth hereihbelow) for an additional three

(3) year heriod by delivery written notice thereof to L.P. RANCHES
ninety (96) days prior to the termination hereof. The menthly
minimum end the FORTY CENT. (.40) price pet cubic yard Shall‘at
that timeibe adjusted once at the beginning of that three year
period eoéas to correspond with any increase in the Consumer
Price 1ndex for all Urban Consumers for San Dlego California,
over -the month of July 1978. Should said index be discontinued
or revisea by the Government, the parties hereto shall substitute
therefor the rev1sed 1ndex or the then most comparable cost of
living 1ngex.' In the event the basis for computlng the Consumer
Price‘Index is changed, an appropriate adJustment w111.thereafter
be made ih the Consumer Price Index to take into account any in-
crease or%decrease therein resulting from such change.: The

f
intent of the parties is that the price paid

|
|
|
| -5 -
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for sand should be increased in direct proportion to the in-,

crease inithe cost of living, and that the said price should
not be af%ected by an increase due solely to the fact that
items are;added to or deleted from said Consumer Price Index.
iIt shall be thg duty and obligation of L.P. RANCHES
to make tﬁe computation and determination as specified above
and to furnish a copy of same to J.B. at such time as the |
right of ﬁenéwal is exercised and prior to the commencement of
the extended three (3) year term, and J.B. shall pay to
L.P. RANCHES the new price as thereby determined on the fif-

teenth (15th) day of each month from and_éﬁter the commence-
ment of tﬂe extended term.

In the event the preparation and publication of said
agreed price index shall be discontinued during the term of
this Agreément, then and in'order to carry out the purpose
and intent of this paragraph, the parties agree to select
and agreejupon and conform to a priée index or standard which
is most néarly like the one herein adopted, or in the event
of a revigion thereof pfoviding for a different period, the
formula hérein adopted shall be ammended to conforﬁ with the
conversioﬁ of said figure. Until such new index or standard
is agreed upon or the conversion is standardized, as the case
may be, the price due shall be that last in force prio; to
the discontinuance of said price index herein adopted as the
basis of the revision theréof. After sﬁch new index'o; stand-

ard of conversion is determined the price shall be retroactive~

ly adjusted.

15. This Agreement contains the entire understanding

-6 -
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between the parties and cannot be

or in part unless done by writing
hereto.
16. Both parties agree

documents and to take any and all

altered or amended in whole

signed by all of the parties

to sign any and all necessary

necessary steps incidental or

related to the terms, provisions and intent of this Agree-

ment. *

'17. If either party should find it necessary to file

suit to enforce the terms and provisions of this Agreement,

the prevailing party shall be entitled to reasonable attorney's

fees.

. DATED:

£.23° 77

J.B. UNLIMITED, INC.

By %‘f d/ 2%%#443 .

-/ Jacob Brouwer, President

.P. RANCHES,

BY e k. —& L y Zu[’%

Maye I. Lindshield, President

INC




STATE OF CALIFORNIA )
) SS.
COUNTY OF SAN DIEGO )

R e

On June 23, 1978 - , before me, the under-
signed, a Notary Public in and for said State, personally
appeared Jacob Brouwer, known to me to be the President of
J.B. Unlimited, Inc. a‘California corporation, the
corporation that executed the within Instrument, known to me
to be the person who executed the within Instrument on behalf’
of the corporation therein named, and acknowledged to me that
such corporation executed the within instrument pursuant to
its by-laws or a resolution of its board of directors.

WITNESS my hand and official seal.
".‘:\v.-m\‘.\u\‘\““\\\“'x\'_A\\\v‘\\\\\ L3
- CWEICIAL SEAL !
NE WICKENS
A

LIC CALIFORM

T Te S W e

;7 5?1;;<4ﬂ¢;a £4Jégg§ifzzgz
o ' Notary Public in and for said
! M)! U()IT’.T‘.'ZIS'.H(J::“"%‘}.‘[: _L(»/itgga‘y‘“(‘ 1:4;80 ‘,; County and State
’ F. Lorraine Wickens
STATE OF CALIFORNIA ) . i -

, . ) S8s.
COUNTY OF SAN DIEGO )

£+

On June 23, 1978 , before me, the under-
signed, .a Notary Public in and for said State, personally '
appeared Maye I Lindshield, known to me to be the President of
L.P. ,Ranches, Inc., a California corporation, the corporation
that executed the within Instrument, known to me to be the per-
son who executed the within Instrument on behalf of the cor-
poration therein named, and acknowledged to me that such cor-
poration executed the within instrument pursuant to its by-
laws or a resolution of its board of directors.

WITNESS my hand and official seal.

OV SR L TR T WS LT T, W SR, T YL R A T TR e

“Notary Public in and for said

County and State
F. Lorraine Wickens

’ CONSENT
The underSLgned City Manager of the City of ‘Sah
Diego, California, hereby consents to the hereinabove set
forth grant and assignment of right heretofore vested in
L.P. RANCHES, INC., by virtue of that certain lease dated

November 13, 1969 and assignment thereof dated ,

, copies of which documents are attached hereto as

Exhibit B.

City Manager of San Diego,
-8 - California
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DOCUMENT NO 730192

PROPERTY DEPARTMENT FILED DEC 21989

OFFICE OF THE dTY CLERK
SAN DIEGO, CALIFORNIA

TKIS LEASE AGREEMENT, executed this /3 ' day of i e, ~tiomi 19 45,

by and between THE CITY OF SAN DIEGQ, a municipal corporation in the County'of

LEASE AGREEMENT

San Diego, State of California, and DENNIS L, LINDSHIELD, whose address is 1462
Maye Place, Escondido, California 92025, hereinafter called respectfully '"CITY"

and "LESSEE" without regard to number or gender, WITNESSETH:

.(A) DEMISE: Subject to all covenants and conditions hereinafter set out,
CITY hereby leases to LESSEE and LESSEE leases from CITY, for the purpose of
avocado production and such-other general agricultural uses as are approved by
CITY and for né-other uses, thosge certaiﬁ premises, together with appurtenances
thereto situated in the County of San Diego, State cf California, déscribed

&s follows;
. \ . : .".‘
All that real property cutlined in red
consisting of approximately 130 acres

as shown on "EXHIBIT A" attached nereto
and wmade a part of this agreement.

(B) TERM: The term shall be thirty (30) years, beginning on the date of

.
execution of this agreement, and ending on the jz  day of W, 1999

(C) RENT: LESSEE shall pay to CITY, at the Office of the City Treasurer,

City Administration Building, Community Concourse, San Diego, California 92101,

the following rent:

1. For the first two years of said term, commencing on the effective
date' of this agreement, the rent shall be TEN DOLLARS (510.00)
per acre per year, or THIRTEEN HUNDRED DOLLARS ($1300,00) per year,
payable annually in arrears within FORTY-FIVE (45) days.

2., TFor the third and fourth vears of this agreement the annual rent
shall be TWENTY-ONE PERCENT (21%) of LESSEE'S annual gross income,
payable yearly in arrears within FCRTY-FIVE (45) days of the last

n7§ day of each year of the term hereof; PROVIDED, that the minimum

\ annual rent shall be TEN DOLLARS ($10.00) per acre or THIRTEEN

ﬂd HUNDRED DOLLARS (51300.00) per year, whichever amount is greater.

éﬁ' e 3. Beginning on the fifth year of this agreement and for the remainder
% ij, _ of said term the annual rent shall be TWENTY-FIVE PERCENT (25%) of
W

LESSEE'S annual gross income payable yearly in arrears within
FORTY-FIVE (45) days of rhe last day of each year of the term

DOLLARS ($40.00) ver acre per year or FIFLY-TWO HUNDRED DOLLARS
($5200,00) per year, whichever amount i{s greater, which shali be
paid to CITY quarterly in advance, on cor before the first day of
each quarter, in equal instaliments and shall be credited against
the amount of annual rent due as determined according to this
paragraph.

%7 ~ hereof; PROVIDED, that the minimum annual rent shall be FORTY
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this lease as'to the land affected by such occurrence end upon clearing and remova.
,ing from the leased premises all debris resulting from said damages, may continue
lease operations on & limited scale.; In such event minimum yearly rental here-
under shall be reducad on an equitable ba31s. In the ‘event, the leased premises‘
are substantially damaged or destroyed by any cause whatever, 1nc1uding dlsease,
flood, disaster to the land or to any‘of-the improvements thereon, including the

~ avocedo trees, and such demage, in the opinion of the City Manager, cannot be ;
repaired within ninety (90) days, then LESSEE, at its option, may elect to termi-

~ nate this lease entirely upon giving'CITY thirty (30) days prior written notice~
thereof, Nothing herein shall be construed to permit cancellation or termination
of this lease by LESSEE if the damage or destr%ction contemplated above is the
result of LESSEE'S negligence or 1nte¥52§13;;i act In the event of conflicting
opinions between CITY and LESSEE with respect to this provision, the'deeiSiOn'of ‘
the City Manager shall be final.

The nerformance of any specific obligation to be performed by'either
the CITY or the LESSEE shall be executed during such period as the performance
thereof is not prohlbited by the elements, act o God, public cetestroPhe, war
or law or regulation of a governmental’ body which wonld render performance of

| such obligation & v1olation of. such law or regulation, or any other cause beyond
the reascnable control of either party hereto provided, ‘Thowever, in the event
that such cause is removed to “the extent that such performance thereof shall not .
be excused. In the event any of the foregoing causes delay LESSEE in preparing '
the leased premises during the initial_three>(3) years of the term of this lease,
then said term shall be extended by eniemOUnt'of_time'equal to such'delavuand,
in such event, the parties heréto.agree to“erecnteiemendment to this_lease for the
purpose of so extending said term. |

2k, IMPROVEMENTS TO PREMISES. During the first three years of the
term of this agreement, nESSEE =hall complete the follOW1ng 1mprovements to the t
leaze premises- 7

/777 2 | ‘ o |
/9/253¢Q954§ZQ (2) Instelletion of main irrigation sunply line to said premises

f/ 5 aao” . ‘at an approximate cost of $6,000.00. o ‘
" - : C‘”W %Wre.yc_m . 7-2[ —7_7

" w13-
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Vo D (v) Drilling and equipping one irrigation well at an approximate
'cost of $6,500,00, or installation of porﬁable irrigation
_ pipe to upper portion of premises’ whichever is most feaalble
, ”
ﬁg@/lzw\.aw ,a,wpp&a R '/ 7-24-72
. , and economical é; e/mﬁﬁ Amﬂ#ba;
f . ' ’ /"k EnY : . -
oo (¢) Renovation of resrdence and outbullding at an approximate ' W
v
T | cost of $3,500.00. GRine rerr roiloree ?“;Zzﬁgjif%;% ?ﬁ:;;:fé{f |
. _ . _ - =
dgfk>gp (a). Gradlng end plantlng 3/4 mile of Santa Ysabel Creek Channel .

{,g L7
at an approximate cost of $1,500. 00 R
MWMMWM NM’?&«*L . M "—"\-

Physical locatlons cf ell such 1mprovements shall be de51gnated on’

"EXHIBIT B" attached hereto as part of this agreement., A1l 1mprovements com-

pleted pursuant to this provision shall be subject to the apéroval_of the City
Manager end shall be and remain the property of the CITY. |

25: TAXES, LESSEE shall pay and discharge before delinquency, all taxes
‘ and assessments which may be levied agalﬁ 5T personal property of LESSEE and aga1n=t

LESSEE'S possessory 1nterest in said premises.

'

26. AGRICULTURAL PRACTICE. LESSEE agrees to use cnly CITY~-approved
agricultural practlces upon said premises. All.husbandry_and aéricoleure methoas
shall be subject to CITY'S approvel. Such methods shall inclﬁoe, but.are'eof | ».'f
limited to, the following requlrements-"

(1) All preparation of lend and plantﬂn s under this prowision shell
73 conform to & time schedule acceptable to CITY. -Provided, however,
4,1%%p0 eny obligation of LESSEE under this provision shall expllcltly be
. subject to the: prOV1elons of Section (D) 23. ‘;:*Fv,_ _ .
(2) LESSEE shall prepare the land for plantlng in. a menner. conalctent
with good agricultural practlce, taking maximum advantage of
5>  naturel water sources. Such actlons of LESSEE shall be performee y
7,§ﬁyg . in & manner satisfactory. to the City Manager. o ’

(3) LESSEE shall instell a drag_hose, Rein Blru sprrnkler ‘head or
[(other approved type lrrlgatzon system £ sufficient size to
ﬂ( irrigate the acreage devoted to crop production at least once"

. - every 28 days. The main lines shall consist of either’ agrzculrurel
/;A;VVQMZI:”Tj ,7} grede transite or(CITY-approved plastic,) The hoses and sprinklers,

¢$’ which shall remain the property of LESSEE, shall be'adequatelj
sized so as to properly distribute the water over said neu useole e
ecreage in the requlreu time. j “‘f.‘; ST .

(L) The avocado trees planted on ssid premises shall be inspected

"~ and certified by the State Nursery Service. Said trees shall
-.come from nurseries planted on new ground or ground fumlgated

" in sccordance with State Nursery Servmce requirements and shall
“be of types apprOVEd by’ CITY. :

1l
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DEED OF TRUST

L. P. RANCHES, INC.

between

. TH1S DEED.OF, TUST, made __DoCEmber 10, 1971
- " - ‘ ’.J- : :
O ‘if,"' --.“ ‘ - . ' . -‘ ﬁ: L — : . us Grentor,
; “ind SOUTHWL°T CALIFORNIA PWMMCHONGHIUH AS%IINHON(W Colton, P311f°1“13 .
. au.orpor:bré%li }Eé‘m its pl1ﬂ("\pdl place of bue.nmss in _ Colton, California = - - , a5 Trustee,
G T U SOUTHWEST CALIFORNTA T ' ; '
e and ! PRODUCTION CREDIT ASSOCIATION QI (n]fnnT_Ga%&rﬁPan_m*"____, ¥
NEY ?g-n a co:poran1on organized and- existing under the prov:slons of 1Jtlb 2 of Lht Farm Credit Act of 1933, dppruxﬂd Jung 1s;

1933 us omended, Beneliciery. . s Lo X . . .
. WIINESSETIE:  That the said Glantor }ll.l“f‘b} grants, Lonvvys and confirms unto s.ud ['ruare thh power of sale "

that certain leaschold estate, together. U11h and; 1nc1ud1np 2ll . ~1pht title and inters
of .Grantor therezn, which said leaschold estate embraces and covers the. rcal pTOp’r?y ,,;
" hereinafter described, situate, lying and being in the City of San Diego, County Oi San -7
;Dlego State of Callforﬂla and is. more; partlcularly de thbed as follows to. w1t -

[ -\‘ e

‘ "Thé 1easeHo]d estate c1°aaed by thaf certaln LC&SL (herelnaftcr aalleu "Gro nd _ .
' Lease"\ dated November 13, 1969, executed by and betwecn the City of San Diego, a punieis.
pal corporatlon, as Lecsor and DENNIS L. LINDSHIELD, as Lessee, OSSIgHod to L, P. . e
‘RANCHES, INC., a C311f01n1a corpnratlon,~1n accordance with Pazapraph (D) 31 of . the laabe;' h
which” sald Leasc was: recorded November 23, 1971 as Instrument No. 2 7343740 the- offzce -
&f thé County Recorder of San’ Dle g0 County ‘State of Callfornla, nd covers thn vollcw1n S

'uescrlbed real property T PR S o

-“__ ','.- ,«~'," .’,
et s . LI

:Those portlons of Sectlons 31 dnd 36, 1ownsh1p 12sSouth Range’_;-f‘f‘ , .
- West in San Pasqual Valley shown outllned on the draw1ng marked o -;ﬂﬁl
_~"Exhibit A" attached hereto. and made a part of ths Deed of 1Tust R

5and condlbtlng of apprnxlmately 150 acres S x

5 .

1¥?EXLEPTIVG THEthROM all publlc roads gnd hlghways,>ﬁj:.j?ﬂ_ 2

:tegether w1th and 1nc1ud1ng all rlght tltle and 1nterest Whth Grantor now has o* mav R
hereaftcr acquire in. and to said real. property and in and to the buildings ‘and improve- ", "
Tments located thereon. as’ of the date ofsaid Leasc or at any time- theze¢fter erected i, .
thereon during the term of these trusts ﬁoyefh oy with ‘all of Grantor!is exist Lngl' d .
“future rights, however cvxdenced “to- tho use of watcr for irrigating 3aid-real propert*
Jand: for demestic use thereon, 1nclud1ng ditches -1ﬂtcrals,«conau1ts, aud rlghta OL’N”} .
‘used to convey such: water, or to drain such’ r911 -property, | and- all pumplng pian*s neﬁ 01___ﬂf'
;he“.after used;in comnection heruw1ih ‘and all wind mac nlﬂcs used on said real orrnertv'

e together with all ‘rents,;.issues azd profitd ‘of" sald reals property - w1tn fnc,rlybL \but not

s the oblxgatlon 'to collect the sare, which: Itght may- be exercised: by’ the Benef1cxary )
whlle in or out of pOSS€5510n and elther prior to.or after any default by the' Grqntor"
andv topether with all rights, perJIEUES “and’ easementsqappurtevant tO.aald leased :
premises (sald land, buildings and. lmprovcmcni being referrved to in ‘said Lease as tha,,
' Mleased preni, sy subjoct “however (a) to-all the a5renmuntd, terms, uovenantu and
condltlons ‘of the Ground Leasé; ahd (b the condltxon tlau (unless ths COqutJPn be ,'
" released, -or waived by the leasar uudcr‘tne Grourd Leasg, are
-bv an., :ﬂstrunent 11 wr1txng) no purchd:er or Lransferae (who may be a vorlnep cf 1_
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" any-excess of such procesds, the Beneficiary shall have the right and option to apply

- may be orn Lhc date oi commencement of the tern of th1 Deed of lrusL

Ea
N . [

holdwr helent) of 1h@ Cround Lease at dny 10reglosure sale hercunuer, or other

\’transfﬁr authorized by law by reason of a default hereunder shall, as a result of

"such sale or transfer, acquire any right, title or interest in cr to said Leave or
the leasehold estate nerebv mortgaged or pledged unless: (i) said purchuaer or
“tyansferee shall, in the instrument transferring the same or by separdte  instrument -
executed roncurrentlv therewith, assume and agree to keep, cbserve and pexrform duringj

- the period of. ownership of the’ Gronna Lease by such purchaser or transferee all of
. the agreements, terms, covenants and conditions of the Ground Lease upon Lun part of

. the Grantor to be ! op., observed and perfoimed, and (ii) a duplicate original of said
ascumgtlon uulv exvcuted and acknowledged by such purchascL or transferee, shall be
delivered to the lessor under the Ground Lease.

The Grantor also grants, transfers and a °51pns to sald Trus ee, in trust, with
~power of sale; all right, title and intevrest of the Grantor, to the extent Rot pro-
hibited by or inconsistent with the terms of the Ground Lease; in and to all awards
‘hereafter. nade for the taking by eminent domain of the whole or any part of the.
leased premises, or any estate or easement therein, including any awards for change
or grade of streats, all of which awards are hereby assigned to the BeneXiciary, ‘

* which is hereby auLhOT]"”d to collect and receive the proccvda of such .awards and
to give preper receipts and acquittances therefor and to apply the-same in acc ord-

ance with the provisions of the Ground Lease and in case therealfter there shall be

such excess toward the payment of any sum owing on account of the note sncurmd'by
this Deed of Trust, notwithstanding the fact thdt such sun mny 5ot then be due and

Cpayable.

: TO-HAVE.AND TO HOLD the same unto the Trustee and to its successors and assigns
upon the trusts, covenants and agreemenis herein expressed, To wit: o

This Deed of Trust is intended to secure, and does ho: Vo) Jecurb, the pdvmenr of
1ndebtcuuess evidenced by prcw1sso:y notb(s) in favor of the Banefarlary, as follu"., -

L)

' Dated o o Amount On demand; or, if no demand

is made, then on

“Dee, 10, 1971 ° $21,590,00 | 7 December 5,‘1972“

B

"ﬁ with interest, said Note(s) having been execcuted by one or more of the pevsons namad-

as Gran or herein, SqueLL howaver to the follow;ng ER - R

1., 1?@ covenonts, agreements, tcrmv and Lonstwon 'seu Ior h ¢n the B

r

Grouﬂd Lahse . L . o y

.

2.. Present and luture bu11d1nu restrlctlon' dnd Levulauloua and vrbseut

“ﬂnd future "onlng laws, ordinances, resolutions and vegulatisns of the city in which ©

the lezsed prcmlses are situated and all present and future u;&lnancnd,_laus‘ TEgu~
“lations and orders of zl1l boards, . buruaus,_comnlthona and bOdiea of . any munic ipal,”

i

-;uunty state or federal sovereign, now or hereafter | having acquired Jur;rd iction of
_.the leased nremwses and the use and mernvumuuu thereof. Cao EE

e -

\‘
\ '

3. Tne LOﬂdltJOﬂ and state of repair of the leas cd“p?cmispf as the same

PRI . L
. W

,,‘

4. TdXGa dnd asaessmentd not delluquent on *he nare th001.

“This Deed of TIUSL is also s LUTLtY for the paymcnt 0f su §L11uczon noteu and
renewals and cxtenslons of the aforumuntlonod 10f0 1n fav01 of the BcnﬂfLCLar\
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S . , : . ‘ {;
&s addltlonal securlty, CranLOL asslpns w1thout oblipatlon on Bcneflrlary to R e
,:effect coliection, all damages, rentals, royalties and other revenue: from 41l present L
‘and future rights and OpPTdtlonS qifectlnn the leaschold 1nterest crcﬁtod under thP' '

,Ground Lease, : o . ‘

Grantor requests that a Lopy of any Totice of default and of ﬂny nothe ot salo .
hernunder he mailed to. Grantor at the, addrnss hereln dealynated cand. coveants, L
5 warraﬂtq dnd agrce .'?,,_ . SR

1. That the Ground Lease 1s in iull forc» and cfrecr and unmodlrled

AR 2. That 21l rents (1na1ud1ng dddltLonal Tents dnd othor cnargeq) reservnd
in the’ Ground LDAbe have boen nald to, thc extent they were ayable pzloT to thn datc I

hereof R VR : SRR S S
: 3. ‘The. qulet and peaccful po%593510n of the BenefLCIJTV ahd Grantor: | 7. .
"turthcr agrees (a) to comply. with the Farm Credit Act of 1933, as amnndcd by to .
protcct the security and lien in any litigation; (&) to care for the leasehold ‘estate.
' created -under. the Ground Lease in a farmerlike manner; (d) to maintain fire’ insurance
“on the improvements - as ‘required by the Beneficiary; and (3) to warrantiand. defend the
aleaqehold estate created under the Ground Lease for the entire remainder. of the term
fset forth ‘therein, ’hgalnnt all and cvery person or persons lawfully clalmlng, or.
who may claim the same .or any part thereof, subject only to the payment of the TENLS
in said Ground Lease reserved and to the performance and oboervance of a11 .of the .

. terms, coverants,. cond1t10ns ‘anad, warrantlcs thereof s

o L4, Thqt there is no exstlng defau1t under the’ prov1s:ons of the Ground
-Lease or’in.the performance ‘of any of the terms, covenants, conditions or warranules )
}the*eof upon the paxt of brantor to. be observed and performed N T -{" o

'\ f AR That branLor W111 pay or cause to be paid all rents éddition&lifcnts, o -
thxes aqbeosmcnts water rates, sewer rents, and other charges mentloned in'and wade: | -
rpavable by the Ground Lease when dnd as often as the same: shall become dUL and payable

i,

SRS T 6. That: Grantoz wills at all tlmes promptly and falthfullv kcep and Derform
;or cause to be kept - and performed,. ‘all-the coyenants and.conditions contained in the,
"Ground- Lease by the” lessee “theréin- to-be kept and perfozmed and inall- Tespects con~‘
-;”orm to and comply with the terms and conditions of the Ground Lease and Grantor. - - .
“further covenants that it will not do’ or perm:t anything to be done, ‘thé¢ doing of which,” '
“or Fefrain from doing anything, the omission of which, will impair or tendito 1mpai? S
the security of this Deed of Trust or w111 be grounds for declarlng a Forfelturn of tne S

! g " L e ‘J )

'“Abround Lease ' , ol oD , U a 4.,; "

. v
RER S That Grantor will not modlfy, éxtend or in any. way alter the tcrms of tne ,
- ‘Ground Lease or. cancel or.surrender the same, or waive, ¢xcuse,. condone or in any WAy Lo
-release. or discharge the lessor’ thereunder of or from the. obligations, covenanhs,, o
conditions and agreements by said lessor to be done and- pelformed and Grantor does by
i these presents cxpressly release, relinquish and surrender unto the Beneficiary ‘all its

- right, power and authority to oancel surrendor, amend, modify or-alter in any way the ,
“terms znd provisions of the Ground Lease and any attempt on the’ part of Granter to exsr-
i~ cise any such right without the written authority and consent .of the Beéneficiavy theretc.
.. being first had and obtaiied shall constitute a default under the teris hereof and the

" entire indebtedness secured hereby shall, . at the option of the Benef1c1ary, bﬁcowe du°

f"and payablo Lorthw1th and hluhGUi notice,

‘-

o8 "8 " That thg entire 1ndebtedneds secured hozeby ehall :mmedlately bﬂcomﬂ
o due aﬁd payable at the optvon of the Beneficiary if Grantor falls to give the Bene-
.,:f1c1ar} immediate notice of any. default cunder. the Ground Lease or of the receipt by
it of ahy notice of default from the 1léssor thereunder or if Grantor fails to furnlgh
to the Beneficiary imsediately any and all information which it may request concerning.
- the'performance by Grantor of the covenants of the Ground:Lease or of this Deed oF
.1TruSt, or if Grantor alls to permit: forthwith the. Beneficiary or its. reure enta,
o at all reasonable times. to make investigation or examination conacrnlng the per- .- _i
.~ formance by Grantor of the covenants of the Ground Lease or of this. Deed of. Trust £, or
“if Grantor fails to permit forthwith the Beneficiary or its rcpre"cnt tive.at all
'-‘reasonab]e times to mgke investigation or examination Lonccrnxng such pcrtormuv-,.

et Tl

v
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T . 9. Thdt Grantor w111 promptly deposit with the Benef1c1ary an orlglnal '}
"ot . executed copy of the Ground Lease and any and all documentary evidence received '

by it showing compliance by Grantor with the provisions of the Ground Lease.and -

will also deposit with the Beneficiary an exact copy of any notice, communication,

.. > v plan, specification or other instrument or document received or given by it in any

" way relating to or affecting the Ground Lease which may concern or affect the
77407 estate of the lessor or lcsaee in or under the Ground Lease or in the real property .
. 7. . thereby demised, and upon Grantor's failure so to do, the Beneficiary may, at.its
% Y option, declare the centire indebtedness secured hereby immediately_due‘und payable. -

o - - 10. That in the event of any failure by Grantor to pciiorm any Lovenﬂnt

“+ " on the part of Granter to be observed and performed under the Ground Lease, the
.wd. - performance by the Reneficiary on behalf of Gruntor of said lease covenant shall
»I%,. -+ not remove or walve, as between Grantor and the Beneficiary, the corresponding i

defzult under the- tovms hereof and any amount so advanced or any costs incurred:
. in connection therewith, with interest thereon at the same rate per annum as set
.~ forth in the note or notes herein described, shall be repayable by Grantor without |
o demand, secured hereby and any such failure aforesaid shall be subject te all of
;' the rights and remedies oF the Beneficiary hereunder dvallable on account of any

- default,

11. That in. the event Grantor (or any of them) shall file a voluntary .
o petition in bankruptcy or shall be adjudicated a bankrupt or shall make a general
ool esclgnnent for the benefit of creditors, then the entire indebtedness secured ,

. ..» ~hereby shail, at the option- of the Beneficiary, be -deemed to have become immediately ~
s, rdne and pay_blc and the same, with interest thereon at the same rate per annum as

J. - set fortih in the note or nctes hervein described and with: all other costs and charges,

‘ ’ pbull thereupon be colleciible by suit at law or foreclosure of this Deed of Trust
the same manner as if the whole of the indebtedness secured hereby hdd bann nqda

payable at the time when any of such contlnynnc1bs shall have occurra',

=

_ 1z. lh&L upon G nhiOf 5 default or breagh the BenoELCLary may: (a)

. possession of the leasehold estate under the Ground lease with all rights of a

.. mortgagee in possession or have a receiver appointed; (b) at its, option, accelerate '~
“the maturity of the indebtedness sccured heveby; (c) liave the power of. sale exercised

.. in accordance with the law then in force;.(d) have the security sold in one parcel;

”‘(e) purcnase at any trudtee s sale. ' e ‘ o oo Qo

A 13, 'That’ thc Benef1c11ry may: (a) change any trustece by certificate
referring specifically to any deed of trust or refcrrlng in general terms to.all’
‘deeds of trust held by the Beneficiary, which upon recordation shall be conclusive

" proof of a proper substitution of the successor; and such new trustee shall have‘all
,the estate, powers .and duties of said trusteec predccesaor, without ‘the nedéssity of
v.a deed from the retiring to the new trustee; (b) litigate -any matters and appear in -
fanv~gondenna¢1on or bankruptcy preceeding affecting thc security or Iien’ Hereundcr,. :
incur necessary costs, expenses and attorney fees Lherefor and ,adVance money for. - -
. payment thereof and of all Grantor's:-obligations incurréd hureunder thcH topﬂ)rer”
-with interest at the same rateé per annun.as set forth in the note or notes herein - | |
described; shall be 1mmed1a; ly payable and a part of the debt securﬁd harebv .'Q“g‘

L S TN That tho Trustée ma : (a) at any time reconvey, w;thou+ waranf

. .any pOlthﬂ of the security and consent to easements;. (b) upon-full payment rmconvev

.+ without warra nty,‘ o ""the person or persons legally entitled thereto' and such recon-

veyance shall be at the cost and expense of such persen; (c)’ poatpcnp sales by s

.. proclamation at time and-place of sale; (d) apply sale proceeds to: ‘expenses th»reo:,.f‘
.attorney fees, title expenses, indebtedness. secured hereby, and any. surpliss to parties

- sentitled thereto. Recitals in‘full and in paTtlal reconveyanue=>1nd}1n any trustes's

. deed: shall be conclusive... = . - ,Ha,ﬂu_, ST “Mlﬂd, Lhi - ﬂ.;;il R

e - -.'15.' That the ac#eptancc by the. Beneficiary of any pavmont shall not opsrat e'
“v‘as_a'waiver.oi any prior default, and the relsase of. any’ portion.of said qecurl*v or

+ sany release frop-parsonal 1Jab111ty sha]l not affect .the personal ‘1iability of any uﬁ[

. person not specx,Lcagly xeleaged, nor the. lien of this Deéd of Trust upoen the re~ - .
" mainder of the leasehold’ estate under the Ground Lease for *hb tulllamount of the

»1nJebtccne~s Lheﬁ rﬁmaknlng S -;, ‘ Cot e e R
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%m-opn (Al forn(a - ‘ ACKNOWLFI‘G\HNT o
8S. . (("orporatmn I-onn) .

('ount.y of S®n Do L":Lb
Con Pec (£ 1977 ) before ne, the underblgned Notary Publi¢ in and for bdld
bunty and State, res:dmg therein, duly comissioned ani sworn, personally appeared
ﬁay@ . Lo nCJS“'I'e/(-{ klmwntometuhe the - PV‘&-S !d@lﬂf

L. P. Ranches, Tuc -

the corporat.lon that executed the within and foregoing mst:rument known to me to be
“-the’persons who executed' the within instrument in behalf of the corporation therein

B naned,g ﬂ.nd acknowledged to me t:hat sald corporation executed the same. o

s
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STmOF “‘“r"”’“a ‘ T ACKNOWLEDGMENT.
(‘nunty of 53?1 O cg) ss. ) (("plporatlon Form)

On JD(?C e, LT/ ,before me the unders:.gned Notary Public in and for s'ud .
County and ‘State, residing therein, duly commissioned and sworn, persomally. appeared| | el

Cv-ac 5 Petersoys known to me ta be the _ S ey €3 yoy.

and __~ known to me to'be the
of L, P I’?amches  Tece

the “eorporation that executed the within and foregoing instrument, known to me to be
the persons who executed the within instrument in beﬁalf of the corporation therein
named, - and acknowledged to me thet said corporatlon executed the same. .

My cammission expxres
f g [’3'1167/1,/ 7/1\. [ Jl&ﬁ
Notary Pubhc 1n and for sald County and State
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OUFICIAL SEAL
C. ELMER NICHGOLS:
NOTARY PUCBLIC-CALIFORNIA
SAN UEGD COUNTY
way 23, 1679
ﬁ;'wwﬁ"‘h"-\r-r.-;
ondido, Calif. 92025
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